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CPFL Disclaimer

ENERGIA

This presentation may contain statements that represent expectations about future events or results according to
Brazilian and international securities regulators. These statements are based on certain assumptions and analyses
made by the Company pursuant to its experience and the economic environment, market conditions and expected
future events, many of which are beyond the Company's control. Important factors that could lead to significant
differences between actual results and expectations about future events or results include the Company's business
strategy, Brazilian and international economic conditions, technology, financial strategy, developments in the utilities
industry, hydrological conditions, financial market conditions, uncertainty regarding the results of future operations,
plans, objectives, expectations and intentions, among others. Considering these factors, the Company's actual
results may differ materially from those indicated or implied in forward-looking statements about future events or
results.

The information and opinions contained herein should not be construed as a recommendation to potential investors
and no investment decision should be based on the truthfulness, timeliness or completeness of such information or
opinions. None of the advisors to the company or parties related to them or their representatives shall be liable for
any losses that may result from the use or contents of this presentation.

This material includes forward-looking statements subject to risks and uncertainties, which are based on current
expectations and projections about future events and trends that may affect the Company's business. These
statements may include projections of economic growth, demand, energy supply, as well as information about its
competitive position, the regulatory environment, potential growth opportunities and other matters. Many factors

could adversely affect the estimates and assumptions on which these statements are based.
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CP)-'L The electric sector in media recently

- “Utilities stocks fall again on Bovespa after PM
579" Canal Energia, 09/12/2012

- “Generation segment gets less attractive after PM”
Valor, 10/25/2012

« "PLD is over R$ 550/MWh and reflects critical status of
reservoirs” Canal Energia, 01/07/2013

« “Government already sees rationing risk and tariff discount on
energy bills may be lower” Estado de S. Paulo, 01/08/2013

- “Thermal dispatch affects utilities cash flow”
Valor, 02/15/2013

- “Impact of discos additional expenses is over R$ 1.5 billion in January”
Canal Energia, 02/21/2013

» Losses with PM579/ concessions renewal
 Rationing risk

« Doubts about discos liquidity (pressure over working capital)



CPI-:}. PM 579 | Benefits for consumers and the economy

ENERGIA

P Structural reduction in tariffs for final consumers

Reduction in tariffs of CPFL discos

cpfl paulista cpfl piratininga . cpflsantacruz | cpfl leste paulista cpfl sul paulista cpfljaguari | cpfl mococa

Ubven ave prems FTL Tempie

-18.07% = -18.39% | -22.00% -19.66%  -23.38%  -18.01%  -18.34%  -20.92%

| No impact on discos’ Parcel B (remuneration)

Il".

P Positive effect for the macroeconomic scenario | LCA Consultores’ estimates (in %)
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CPFL PM 579 | Benefits for CPFL

ENERGIA

“Scenario of opportunities”
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* Cost of O&M below the
range presented for the
renewal of expiring
concessions (PM 579): = T S ._ g
opportunities to participate in | B8 _ T -
the auctions of assets that have - o
not had their concessions
renewed

148

More competitive
environmentfor the
commercialization segment:
consolidation opportunities for

s Dpdra

CPFL Brasil
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CP;'-'L. System'’s Energetic Conditions | Rationing risk is away

ENERGIA

P Reservoir levels in SIN | % volume P Rationing risk in 2013! | PSR
100
0
80 - ____-L___ f——e. 9.0%
60 - 2l
4 4.3%
40 4
S 0.0%
D T T T T T T T T T T T T 1
dez jan fev mar abr mai jun jul ago set out nov dez Januar'?f FEhI'UEII:':.-’ March.
perspedive perspedive perspedive
—e— 2001 —e— 2002 —e— 2008 2009
—e 2012 —e— 2013 --®-.2013 (ONS)
P Evolution of Thermal Installed Capacity in SIN | GW
ONS forecast?
Biomass 24.9
24.2 .
Coal 21.5 23.0 23.5
m Nuclear 182 184
m Qil, Diesel and Gas
12.5 13.0

11.3 11.7

2.1

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

1) Take into account thermal power plants dispatched until Apri. Estimated ENA for SIN: 68% MLT (January), 89% MLT (February) and 77% (March).
For February and March, take into accounta reduction of 1,0 GWin thermal capadty due to some faiures in powerplants. 2) PMO/March.



Concerns with the safety of the system

Measures approved and under discussion

Auction A-0 (May 2013): to contract over 2,000
MWavg by distribution companies

» “Tariff flags™: from 2014, tariffs will transfera
portion of the costs of thermal dispatch in subsequent
month, giving an economic signal to consumer (15
R$/MWh on yellow flag or 30 R$/MWh on red flag)

* Regional energy auctions: to evaluate each region

'h":r
[/ g

3 e needs aiming to reduce installation costs and operation
Q\ . {",? of long transmission lines (under discussion)

-
oZ

\ |
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* Thermal contracting according to quantity
criteria (as HPPs): full-time thermal dispatch (under
discussion)

)
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CPFL Measures to improve discos liquidity

ENERGIA

P CCEARs by availability

Amounts over or below tariff
coverage will be transfered
to consumers in the next
tariff event, via CVA.

PLD
estimated

by Aneel

Fixed
Tariff
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CPFL Measures to improve discos liquidity

ENERGIA
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CPFL Measures to improve discos liquidity

ENERGIA

P CCEARs by availability

Amounts over or below tariff
coverage will be transfered
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CPF Measures to improve discos liquidity

ENERGIA

P CCEARs by availability

Amounts over or below tariff PLD ngn
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CPFL Measures to improve discos liquidity

ENERGIA
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CPFL Measures to improve discos liquidity

ENERGIA

P CCEARs by availability

Amounts over or below tariff PLD ngn

coverage will be transfered
to consumers in the next
tariff event, via CVA.

Plant’s

PLD generation

estimated

cost (CVU)
by Aneel

Fixed

Tariff Actual

14
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CPFL Measures to improve discos liquidity

ENERGIA

P CCEARs by availability

Amounts over or belowtariff PLD ngn

coverage will be transfered
to consumers in the next

H Plant's
generation

PLD

estimated I cost (CVU)

by Aneel

Fixed

Tariff Actual Actual
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CPFL Measures to improve discos liquidity

ENERGIA

P CCEARs by availability

Amounts over or below tariff PLD ngn

coverage will be transfered
to consumers in the next

H Plant’s
generation

PLD

estimated i cost (CVU)

by Aneel

Fixed

Tariff Actual Actual

=

. P ESS (System Service Charges)

MWh x (CVU-PLD)

Dispatch for
energetic
safety




CPI-:}. Measures to improve discos liquidity

ENERGIA

P CCEARs by availability

Amounts over or below tariff
coverage will be transfered
to consumers in the next

Plant's
generation

e cost (CVU)

estimated
by Aneel

Fixed

Tariff Actual Actual

P Deficit of CPFL discos (R$ million) and Decree 7,945/2013
266

36 Hydrology risk inherent to quotas of renewed energy (PM 579)
38 ESS - thermal dispatch out of merit order

164 CCEARs — availability contracts subject to variation on PLD
(portion of parcel A)

. P ESS (System Service Charges)

MWh x (CVU-PLD)

Dispatch for
energetic
safety

Structural change

Changes the transfer limit of
overcontracting energy from
3% to 5%

v Lower risk for distribution
segment

v Stimulus to contract new
power plants

Jan-13 Readjustment: Paulista: April/13; RGE: June/13; Piratininga: October/13




CPFL Business Portfolio | CPFL Energia
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EBITDA Distribution Sales in the Concession Area (GWh) N

Distribution CAGR = 8.8% Recurring IFRS 57,233

» 7.2 million costumers

2,678

569 municipalities

b
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Positioned in the most

developed regions

CAGR = 3.9%

High potential in per capita
consumption

2008
2009
2010
2011
2012
2008
2009
2010
2011

EBITDA Generation Installed Capacity (MW) A
Conventional TFRs 2,961
Generation and
Alternative Energy =

* Long term concessions

» Largest portfolio of
renewables in Latin America

CAGR = 14.8%
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« Renewable sources: > 93%

2008
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® Generation @ CPFL Renovaveis //




CPFL Business Portfolio | CPFL Energia

ENERGIA

Commercialization and Services EBITDA Number of customers (#)
: — CPFL Brasil 231
Commercialization and " e
Services S % K - ® CAGR = 30.4%
¥ o~ R ﬁ
« 231 free consumers = 141
e & m 80
» Nationwide outreach
a 74
» Value-added product ﬁ
pUI-thIiO I T T T T 1
= A = = i S N = = o
& P~ & & & S & I~ & &
H Commercialization ®Services /
Consolidated EBITDA Market share (%)
CAGR = 13.3% (E f&% et e
st o Distribution
a @ 13%  |eaer
: «

CPFL Energia

 Largest private group in the
Brazilian electricity sector

3,453
3,297
3,770

(Fnay 2™ Largest Private
@ 2.4% T

Commercialization
10 0/ o Leader

&
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» Commercial start-up of Tanquinho solar plant in November

2012 and Salto Goes SHPP in December 2012
» Distribution of R$ 1,096 million in dividends in

2012. Dividend yield of 4.6%
1| « Investments of R$ 537 million in 4Q12 and of

7)) R$ 2,468 million in 2012
» Estimated capex of R$ 2,325 million in 2013,
7 totaling R$ 8,709 million between 2013 and 2017
= Acquisition, along with Equatorial, of Grupo Rede’s assets,

subject to precedent conditions
Extraordinary Tariff Review (PM 579 effects) did not affect the

remuneration of CPFL's discos
Increase of 30.1%b in share’s liquidity in 2012, reaching R$ 42.7 million in

average daily traded volume
- 2012 Guia Exame Sustentabilidade Award and EPOCA/A.T. Kearney Award "As

| Empresas mais Inovadoras do Brasil em 2012"
« Participation in ISE (the BM&FBOVESPA's Corporate Sustainability Index) for the gth

i
i, / i
consecutive year;
( { » Joined Dow Jones Sustainability Index Emerging Markets.
I

i ?.-. | i ﬁ. f
| WM/”{ M

If
LT 114
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Cs’:.sfam system (TUSD)

4Q12 energy sales and tariff for the use of the distribution

" B sales in the concession area (GWh) P Sales growth in the concession area (%)
13,947 +/i.i% 14730 Comparison by region (source: EPE)

@ TuUsD

@ Captive
market

(Distribution)
4Q11 40Q12

P Total energy sales! (GWh)
+12.1%

o 15,297 @ CPFL Renovaveis?
15;’::1 +117%0 667

6.0
@ Commercialization 3.1
+ Conventional Southeast '
P -

generation?

—

CPFL

ERERGIA

Ny 4123

o

@ Captive market

4Q11 4Q12
P Sales in the concession area
Consumption segment | GWh
226 103 104 14,730
™
349 T  +5.1%

13,947 Iil +10.4% T16%

4011 Residential Commerdal  Industrial Others 4012

1% Disregard CCEE and sales to related Earties. 2) Take into account 100% of CPFL Renovaveis (accounting eriteria | IFRS). 3) Take into account
> égﬂéﬁiﬁ : Cirda?z(accounting criteria | IFRS), sales of Semesa and Foz do Chapecd (regulated market). Take into account provision adjustments of
Whin i



2012 energy sales and tariff for the use of the distribution

CPFL system (TUSD)

ENERGIA
P Sales in the concession area (GWh)! P Sales growth in the concession area (%)
54,590 "'/3;?25 56,682 Comparison by region (source: EPE)

+9.0% @ TUSD
¥

@ Captive
market
(Distribution)

2011 2012
P Total energy sales? (GWh)
+8.1%
%) 57178 @ CPFL Renovaveis?
52,851 :
s *356% 2,167 @ Commerdialization : ™

+ Conventional
generation®

+10,3% RPN

39,917 ESEIN @ Captive market

2011 2012
P Sales in the concession area
Consumption segment | GWh

4232 56,682
947 ) 575 e 172 - :
54,590 ‘il e L 0.7% +5.4% +3.8%
2011 Reddential Commercial Industrial Others 2012

1) Take into account changes in billing calendar for free consumers and permissionaires. 2) Disregard €CEE and sales to related parties. 3)
Take into account 100% of CPFL Renovaveis (accounting criteria | IFRS). 4) Take into account 100% of Ceran, sales of Semesa and Foz do
r¥A Chapeco (regulated market). Take into account provisionedsales of 2 GWh in 2012.
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perspectives for housing loans

CPFL

ENERGIA

P Annual population growth (in %) and migration
(per 1000 inhabitants)
2000-20101

by

Sao Paulo
Metropolitan Region

Pop. Growth: 0.98%
Migration: -1.62 )

State of SP

Pop. Growth.: 1.1%
Migration: 1.23

ra
r Campinas

Metropolitan Region

Pop. Growth: 1.84%
Migration: 9.21 Baixada Santista

& 3 Metropolitan Region
Pop. Growth: 1.21%

Residential segment | Migration, rising income and good

P Mortgages compared to GDP2

In %

Argentina
Russia
Brazil
Mexico
China
South Korea
EU
USA

Netherlands

106.2

P Real income? and residential consumption*
at CPFL | Annual growth in %

)
o ™~
v-3

@
w o
o

-
o

=) o
L Ly

2012

2011

2009 2010

m Residential consumption

2006 2007 2008

\ Migration: 3.21 |
- e

1) Source: Fundacdo Seade (2011);
Eurostat, Bureau of Economic Analysis, Federal Reserve;

23

® Real income

2) Source: European Mortgage Federation MNational Experts, European Central Bank, National Central Banks,
3) Source: IBGE/LCA.

4) Accounting figures.



CPFL Commercial segment | Retail sales and opening of new

ENERGIA shopping malls
P Retail sales? P Indicator of retail activity? | Credit score checking
Brazil (Jan/2007 = 100) | seasonally adjusted per month (2000 = 100) | seasonally adjusted
240
L
220
TR e R S i
200
140
180 -
120 - e o 2007-2012 - 160 2007-2012
590/ 75%
DN e = s o s s s S p e R s e e e s S - 140 4
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s ggeg888g3d22 =2z zd GG 803600 da0 a0 0o
P Opening of shopping malls in Brazil P Retail sales* and commercial consumption® at
2013-2014 CPFL | Annual growth in %
.
~ = =
=N @ @
70 =
total
in the
concession area 2006 2007 2008 2009 2010 2011 2012
10 in SP I 1in RS & Retall sales mCommerdal consumption

1) Source: IBGE; 2) Volume of queries per month made by traders to the Serasa database. Source: Serasa Experian and LCA; 3) Source: Braziian
h Association of Shopping Malls (Abrasce); 4) Source: IBGE. 5) Take into account changes in biling calendar for free consumers.



— Industrial segment | Structural deficiencies, measuresto
CPFL stimulate competitiveness and estimates of falling production

ENERGIA CO Sts

Indexes for nominal unit cost in

i i 1 i 2
P Industrial production! and consumption Brazilian industry?| 2001=100

at CPFL | Annual growth in % Lower
mindustrial production mIndustrial consumption competitiveness -H 2313 Varlaﬂnn
. E . Rising costs
en S¥ 40 3 Infrastructure Unit labor cost 9.6
problems
Overvalued Electridity 221 180 -18.8
exchange rate
2006 2007 2008 2009 2010 2011 2012 ;rnradlmtabli.. edomestic 245 253 29
Tommmm——
Stimulus measures
< eee— Emﬁ;@ 261 289 104
P BNDES: Monthly consultations and disbursements?
In R$ million 13 Imported inputs® 123 156 26.5

mconsultations mdisbursements

g riowte ost | pdo | 2
Index for nominal
e rate in 71 89 25.4
R$/US$
IndexforTotalCost -,; )55  _1g56
1011 2011 3Q11 4Q11 1012 2012 3012 Q12 inUS$

1) Source: IBGE. 2) Take into account changes in biling calendar for free consumers. 3) Frandsoo Eduardo Pires de Souza (2013). “E possivel reverter o processo
de desindustrializacdo no Brasil?”, UFRJ. 4) Inputs from agricufture and mining. 5) Inputs from buiding sector and services. 6) Estimated by the price index of
imported intermediate produdis converted in reais at the exchange rate R§/USS. 7) Weighted by the share of components in 2005 Input-Output Matrix and
Resources and Uses Table of National Accounts. 8) Source: BNDES.
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ENERGIA

4Q12 Results

>
\%

Net Revenues!? EBITDA Net Income
N +273% YV -16.2% YV -a2.6%
) 4011 4012 4011 4T12 4011 4012
IFRS R$ 3,052 | R$ 3,886 R$ 994 | R$ 833 R$ 485 | R$ 278
milllion million milllion million million million
A +287% & +351% N +14.9%
IFRS + Regulatory ’ 4011 4Q12 4011 4012 4011 4Q12
Assets & Liabilities — R$ 3,018 R$ 3,884 R$ 981 R% 1.326 R% 443 R%$ 510
Private Pension Fund million million million million million million
IFRS + Regulatory Assets & Liabilities - EBITDA Net Income
— Non-Recurring — Private Pension Fund 4011 4Q12 4011 4012
3rd Tariff Review - Regulatory procedures for Discos? @ 29 @ 24 & 19 @ 16
Other Regulatory Assets & Liabilities ¢ 30 & 310 ¢)18 & 202
Regulatory Assets & Liabilities(A) | € 1 €286 o1 3187
Financial update of discos " financial asset 42 €3 105
Legal and judicial expenses and indemnities & 142 @ %4
Write-down of discos’ assets @ 28 @ 21
Adjustments in delinquency estimates (doubtful debt) — @ 14
Dismissal costs (discos) @2 @ 9 @1 @ 6
Others adjustments @ 14 @ 15
Non-Recurring Effects(B) | @ 2 @215 €341 @ 45
Private Pension Fund (C) ¢ 16 &2 9
Total (A-B-C) | @13 €3493 @42 ¢ 232

1 Excuding Revenue from Construction; 2) CPFL Piratininga, CPFL Santa Cruz, CPFL Jaguari, CPFL Sul Paulista, CPFL Leste Paulista e CPFL Mococa
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cpﬁf 4Q12 Results

ENERGIA

$ EBITDA | R$ Million

4011 EBITDA REQUIHtDW and  4Q11 EBITDA Net Revenue: Energy costsand Operating costs 4Q12 EBITDA  Regulatory and  4Q12 EBITDA
Adjusted Mon-recurring- PPF IFRS charges and expenses? IFRS Mon-recurring Adjusted

+) PPF
&> 27.3% increase in Net Revenuest (R$ 834 million) -
W Increase of 3.2% in sales volume to the captive market (R$ 156 million) and 6.2% average tariff readjustments (R$ 221 million)
{Increase of 9.8% in TUSD - Free Consumers (R$ 30 million)
&) CPFL Renovaveis (R$ 147 million) + Conventional Generation (R$ 62 million) and Commerdialization and Services (R$ 175 million)
€ Deductions from Revenues: sector charges decrease and PIS/COFINS tax credits (R$ 43 million)
& 37.5% increase in Energy Costs and Charges (R$ 616 million)
& Purchased energy for resale grew by 36.5% (R$ 473 million) — Thermal Dispatch cost (R$ 254 million)
& Charges were up 41.6% (R$ 143 million) — ESS costs (R$ 122 million)

@ Increase in Operating Costs and Expenses? (R$ 378 million) T _— j?;; ;]%1522 )
@ Acquisition of EPASA fuel oil for thermal dispatch (R$ 109 million) : :
& CPFL Renovaveis (R$ 29 million) R$/US$ (_1.80 =L
& [ncrease of Personal costs (collective bargaining, dismissals and new hirings) (R$ 27 million)
/Q Legal and judicial expenses and indemnities (R$ 142 million) NON RECURRING

R_ﬂe Write-down of discos’ assets (R$ 28 million) and Adjustments in delinquency estimates (doubtful debt) (R$ 22 million)

1) Excludes Revenues of construction of own assets 2) Personnel, Material, Third Party Services and Others 3) Average spot price
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CPFL 4Q12 Results

ENERGIA

P Net Income | R$ Million ,'R+14.g%; |
42 485 (161) 233 210
443 ) : : |
' 29 (82) , - I ‘
T R : |
4011 Adj. Net  Reguiatory : 4011 Net EBITDA Fnancal  Deprecatory  Income 4012 Net * Regultory 4Q12 Adj. Net
Income and Non- Income Result Amortization ~ Tax/Sodal Income and Non- Income
recurr'lng IFRS Contribution IFRS recurr'lng

& 16.2% Decrease in EBITDA (R$ 161 million)
&) 27.0% decrease in Negative Net Finandal Result (R$ 29 million) _.
{ +) Financial update of discos” financial asset (R$ 96 million) NON RECURRING J

€3 Decrease of Debt Charges (R$ 57 million)

¢») Decrease of Monetary and Exchange Restatement (R$ 26 million)
& Decrease of Income from Financial Investments (R$ 77 million)
& Consolidation of CPFL Renovaveis (R$ 57 million

'l

@ Others (R$ 16 million) o1 2011 2012
- R o 11.6%p.a. | 8.4%p.a.
Deprediation and Amortization grew by 37.9% 82 million
° 9 Y (R$ ) TIP | 6.0%p.a.| 5.7%p.a.

& Consolidation of CPFL Renovaveis (R$ 60 million)
& Changes on accounting of PIS/COFINS tax credits(R$ 30 million)
& Others (R$ 8 million)

&» Income tax and sodal contribution (R$ 7 million)
28
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CPFL 2012 Results

ENERGIA
Net Revenues?! EBITDA Net Income
N +17.8% N +12% ¥V 22.6%
2011 | 2012 2011 | 2012 2011 | 2012
IFRS R$ 11,634 | R$ 13,704 R$ 3,852 | R$ 3,898 R$ 1,624 | R$ 1,257
milllion million million million million million
O +16.9% O +22.7% N +74%
IFRS + Regulatory 2011 2012 2011 2012 2011 2012
Assets & Liabilities — R% 11,476 R% 13,419 R% 3,770 R% 4,625 R% 1,560 RS 1,676
Private Pension Fund million million million million milllion million
IFRS + Regulatory Assets & Liabilities - EBITDA Net Income
— Non-Recurring — Private Pension Fund 2011 2012 2011 2012
3rd Tariff Review - Regulatory procedures for Discos? e 29 & 195 - @19 @ 129
Other Regulatory Assets & Liabilities | @ 21 ) 670 . @38 ) 439
Regulatory Assets & Liabilities(A) = @ 50 ¢ 475 | @57 ¢ 310
Financial update of discos * financial asset | ©42 & 105
Incentivized Retirement Program @50 | @33
Legal and judicial expenses and indemnities @ 142 @ %4
Write-down of discos’ assets @ 76 @ 50
Adjustments in delinquency estimates (doubtful debt) @ 44 @ 33
Othersadjustments | @& 1 ® 6 - & 39
Non-Recurring Effects(B) | @ 51 & 268 + @ 109
Private Pension Fund (C) | €) 83 Q 16
Total (A-B-C) @ 82 727 S 64 ¢ 419

rA:B 1 Excuding Revenue from Construction; 2) CPFL Piratininga, CPFL Santa Cruz, CPFL Jaguari, CPFL Sul Paulista, CPFL Leste Paulista e CPFL Mococa



CPFL 2012 Results | Costs Reduction

ENERGIA

P PMSO | R$ Million (W -1.900 ) :\__IGP'MI +5.8%
451 209 (100) " (g1ey)

(13 (125 164

il

(1,406) ] Gem

R

Material, Third Material, Third
ng 2011  Personnel Party Services and PMSOZGII 20122 PMSD 2012 Personnel Party Sublgdol Pl;lgg;gcilz
e Others (MSO) Others (MSO)

st Ube i seoese i OUEEIN i 012 (e

Reconclauun PMsO_ | 2011 | 2012 | % [Reconciation PMSO 2011 [ 2012 | % |

PMSO decrease

mmm

mm

mPthnmh -52 Legal and judicial expenses R%$ 108 million
CPFL Renovévels -22 -38 Assets write-down 44 (-7.2%)
CPFL Servigos -39 -50 Adj. for doubtful debt -76
Total adjustments -113 -100 Provisao ISS Enercan -10 Personnel:
Adjusted nomnal | 500 | 608 | +2.9 [ yesemeS 46 -152 -R$ 17 million
— “ 7 (-2.7%)
EPASA fuel oil -5 -114
Others 20 Material, Third Services and

-R$ 91 million
(-10.6%)

Adjustednominal | 815 | 771 | -54

Adjusted realt | 862 | 771 | 10,6 |

30 1) Average IGP-M 2 Exdudes Private Pension Fund
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CPFL R$ 456 million in dividends in 2H12

ENERGIA

@ Dividend Yield ! (LTM) @ Declared dividends? (R$ Mi) ® CPFL average price (R$/ORD)?

10.9%
8.1% g 7oy 9.6% 3.7%

oL 8.6%
— o= O 7.6% 730, 7.6% 7.9% oy
5.5[;’:;?. C Youill l%%.}________.;_____.‘#_—: .}:__::.Lﬁi.i% 6.0% 0 ¢ 104
3.7?;&" .
o @

842 )
722 719 aee
s 612 602 606 57 - 640
401 456
140
[ |

2H04 1HO05 2HO05> 1HO6 2HO06 1HO/7 2HO07 1H08 2H08 1H09 2HO09 1H10 2H10 1H11 2H11 1H12 2H12

‘ O
——
20.18 22.05 21.95 22.78
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CPFL has distributed dividends around the entire net income since its IPO, reaching the mark

of R$ 10.2 billion distributed. Declaration of dividend of 2H12: R$ 456 million | 0.47 /share

1) Considering last two haff years’ dividend yield  2) Refers to dedared dividend. Peg,fment in the next half yvear. 3) Considers share price adjusted
for reversal stock split and simultaneous split of shares on June 29, 2011 (not adjusted per dividends).
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Total: @ Distribution: @ Generation: @ Commercialization and Services:
R$ 8,709 million?! R$ 5,981 milhdes R$ 2,062 million? R$ 667 million
R$ 2,468 R$ 2,325 R$ 1,923 R$ 1,706 R$ 1,367 RS 1,389
2
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2012 actual 2013 2014 2015 2016 2017
(cash flow)

1) Constant currency Dec/12. Take into account 1002 interest on CPFL Renovaveis and Ceran (IFRS).  2) Conventional + Renewable
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Indebtedness | Control of financial covenants

-
CPFL

ENERGIA

127 12.6

P Leverage! | R$ billion
11.8
100 : 10.1
; 3.63x:
7.6 L ConsideringIFRS
accounting
criteria

(2.892)

(2.76) [(2.94)

(2.73) | (2.67)

® Adjusted net debt?/

Adjusted EBITDA? | 242 ]

3T12 4712

2010 2011 1712 2T12
3 3
AU CUERTIDA wuse 3,665 3,782 4,264 4,315 4,377

R$ million
P Gross debt breakdown*

P Gross debt cost* | LTM

@ Nominal @ Real

17.7%
CDI

11.1%

10.5%
JILR

9.0%

9.4%

7.1%

/7.9% 7.3%
49%  44% 43%
3.0%

' Prefixed
(PSI) ek

= = =
1) Net debt calculation pursuant to financial covenants methodology. 2) Under review by the auditors. 3) LTM EBITDA adjusted pursuant

kXD to new methodology. 4) Financial debt (+) private pension fund (-) hedge.
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CPFL Debt profile on December 31, 2012

ENERGIA

P Debt amortization schedule!(Dec/12) | R$ million

Average tenor: 4.5 years 3,768

Cash coverage: Short-term! (12M): 12.8% of total

1.3x short-term
amortization (12M)

2478 2,392

2,238 543y 2,218

1,895

Cash Short term?2 2014 2015 2016 2017 2018 2019+

1) Disregard financial charges (ST = R$ 238 million; LT = R$ 62 million), hedge (net positive effect of R$ 487 million) and MTM (R$ 95
34 million). 2) Considers amortization as of January 01, 2013



CPFL Funding and ratings

ENERGIA

Debentures Issuances

_-'""'”-:—#.ﬂ"f_':".f

cpfl paulista  cpfl piratin

nga

Favorable credit ratings and with
stable outlook

STANDARD | Rrating brAA+ | Feb/13
&POOR'S

RATINGS SERVICES

Stable outlook

R$ 910 million

* Type: CVM Instruction 476

* Bookrunner: Banco do Brasil

+ Use of funds: working capital

* Average cost: CDI + 0.83%b p.a.
« Maturity: 8 years

» Disbursements: Feb/13

Strong financial flexibility maintains the
stability of Groups' ratings

Increasing diversification in Generation
v" Investment in renewable energy

v" Growth in the Generation segment in
Group’s cash generation

Stability and efficiency in Distribution

v" Operational metrics better than the sector
average

Adequate liquidity

Good access to appropriate sources of
long term financing
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CPFL Debt profile adjusted for the last issuancesin Feb/13

ENERGIA

P Pro forma debt amortization schedule! | R$ million

Cash coverage:
- Average tenor: 4.6 years gy
1.8x short-term

e it AT 0
amortization (12M) Short-term! (12M): 12.2% of total

3,388 :

2,392

2238 5431 2,218

1,895

Cash i Shortterm2 2014 2015 2016 2017 2018 2019+

1) Disregard financial charges (ST = R$ 238 million; LT = R$ 62 million), hedge (net positive effect of R$ 487 million) and MTM (R$ 95
36 million). 2) Considers amortization as of January 01, 2013
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CPFL Generation | Power plants under construction —
ENERGIA CPFL
RENOVAVEIS
Commercial start-up 2013-2016(e) | 582 MW / 270 MWavg
1 1 1 1 |
Commercial | Installed Assured
start-up Capadity Energy Capital structure
(e) (MW) (MWavg) |(e) PPA
BNDES funding 61%
TPP Coopcana I 7l 80 (approved and partially disbursed) Free market ~anclider
BNDES funding 62%
TPP Alvorada 2Q13 50 18.0 T T W Free market m—
BNDES funding Alternative sources o
gacaulos Twind 3Q13 78.2 37.5 (bridge loan contracted and disbursed,  auction (Aug/10) 44%
s long-term funding under review) R$ 152,6° ﬂcludec
2 2 : Alternative sources
Atléntica wind BNDES funding ] 349%
e ¢ ct Aug/10
farms? QL L2 227 (under review) ERZ fgiéﬁgf ) ﬁ“c'“de‘
Campo dos : Reserve auction 0
Ventos II wind 3013 30 o, SO Ecka (Aug/10) 17%
(under review) R$ 142,53 lcmncludec
Campo dos : 0
Ventos wind 3Q16 82.0 40.2 (BS';EE?‘;L;"‘;'"Q Free market 10 { o
; ‘ g Iconc udec
S50 Benedito BNDES funding 8%
wind farms® SO0 Lrag 220 (em estruturacdo) Eroe matkel concludec

1) Macacos, Pedra Preta, Costa Branca e Juremas;

2)Atlantica L I, IV e V;

3) Constant currency (Dec/12);

4) Campo dos Ventos I, I,

YA\ 5) Ventos de Sdo Benedito, Ventos de Santo Dimas, Santa Ménica, Santa Ursula S3o Domingos and Ventos de Sdo Martinho

'|“|'|

wr



CPFL Stock market performance

==
ENERGIA

TS

P Shares performance on BM&FBovespa

P ADRs performance on NYSE
12 months! 12 months!
7.4% 7.3%
- -1.7%
-12.9% -11.7% -21.2%

Dow Jones Dow Jones
CPFE3 I

EE chL Index Br20
sz )

Daily average trading volume on sh b
P BM&FBovespa + NYSE| Rs milion B Shanes pestnrmance

Comparison LTM (Dec/11 — Dec/12)

IBOV

2 '}45 +501?Bfﬂ 3;081

o— ¢

- +21%
+30.1% 42.7
32.8 —

P

+7%0
-12%
-13%

2011 2012

@ Bovespa @NYSE @) Daily average number of [SE IBOV [EE CPFE3
~ trades on BM&FBovespa
Y [ iulhin de s e iy tngken i DOW JONES MSCI
IBOVESPA —-f we [BRX WP JEE a3 ITAG oo JGC == IGCT SR JSE SHE mgﬁ Indexos
ki:Q 1) Considersthe period of 12 months ended in Dec/12

Source: Economatica
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ENERGIA

Indice de f ’.
Sustentabilidade : i
Empresarial j

CPFL is one of 12 companies that
remains in ISE since its inception,
in Dec/05

Presence for the eighth
consecutive year

2013 Composition

» 37 companies (Limit: 40 companies)
» 16 sectors

» R$ 1.07 trillion em (market cap!)

» CPFL Energia’s stake: 2.0%

\

1) Market cap on December 26, 2012 (date of disclosure of the portfolio)

.-/"

Sustainability and market recognition

MEMBER OF
Dow Jones

Sustainability Indices
In Collaboration with RobecoSAM «

CPFL is part of the 15t portfolio of
Dow Jones Sustainability
Emerging Markets Index (DJSI
Emerging Markets)

Recognition of the performance of CPFL
in corporate sustainability

- 800 largest companies of 20 emerging
countries were evaluated

- 69 companies achieved requirements
established by Dow Jones (15 Brazilian)

- Among the 15 Brazilian, 3 are from the
electric energy sector (including CPFL)
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