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This presentation may contain statements that represent expectations about future events or results according to
Brazilian and international securities regulators. These statements are based on certain assumptions and analyses
made by the Company pursuant to its experience and the economic environment, market conditions and expected
future events, many of which are beyond the Company's control. Important factors that could lead to significant
differences between actual results and expectations about future events or results include the Company's business
strategy, Brazilian and international economic conditions, technology, financial strategy, developments in the utilities
industry, hydrological conditions, financial market conditions, uncertainty regarding the results of future operations,
plans, objectives, expectations and intentions, among others. Considering these factors, the Company's actual results
may differ materially from those indicated or implied in forward-looking statements about future events or results.

The information and opinions contained herein should not be construed as a recommendation to potential investors
and no investment decision should be based on the truthfulness, timeliness or completeness of such information or

opinions. None of the advisors to the company or parties related to them or their representatives shall be liable for
any losses that may result from the use or contents of this presentation.

This material includes forward-looking statements subject to risks and uncertainties, which are based on current
expectations and projections about future events and trends that may affect the Company's business.

These statements may include projections of economic growth, demand, energy supply, as well as information about
its competitive position, the regulatory environment, potential growth opportunities and other matters. Many factors
could adversely affect the estimates and assumptions on which these statements are based.



1Q11 Highlights
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& Growth of 5.4% in sales in the concession area’

@ Annual economic tariff adjustment of 6.11% for CPFL Paulista in Apr, 2011, 8.01% for CPFL Santa Cruz, 6.84% for CPFL
Mococa, 6.57% for CPFL Sul Paulista, 6.42% for CPFL Leste Paulista and 5.22% for CPFL Jaguari in Feb, 2011

® Incorporation of CPFL Energias Renovaveis through the association between CPFL Energia and ERSA Energias Renovaveis
® Acquisition of SIIF Energies Brasil per RS 1,494 million, of which 210MW in wind farms in operation and 867 MW in portfolio

of projects®

® CPFL Energia’s credit rating was maintained the same after the acquisition of SIIF Energies Brasil and the association with ERSA
®& (CPFL Energia's simultaneous stock reverse split and split were approved, in the Extraordinary Shareholders

Meeting of April 28, 2011;

® (CPFL Energia was elected the most sustainable electric power company in Latin America in 2011 (Utilities) by M&E for the

3'Y consecutive year

® Appreciation of 12.6% of CPFL Energia’s shares price on the BM&FBOVESPA in 1Q11, outperforming the lbovespa (-1.0%)

and the IEE (9.7%);

o 1) Consider effects of regulatorny assets and liahilities  2) CPFL Energia’s net income (exclude equity attributed to noncontrolling sharehaolders): RS 460 million
3) Considers CAT 97 effect  4) Disregard 135MW of Quintanilha Machado (RS 70 million)



1Q11 Energy sales and TUSD
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P Concessions area sales (GWh) P Total enerqgy sales (GWh)?2
qy
i Pro forma (CAT Resolution 97)' +0.5%
15 469 13,482 12,796 —% 13,482 12,504 > 12,974

+33.5%

+1.4% 9,841

1Q10 1Q11 1Q10 1011 1Q10 1Q11
@ CAPTIVE @TUSD @ Captive (Distribution) B Commerdalization/generation {outside the group)

® Concessions area sales (GWh] | Consumer classes
Pro forma (CAT Resolution 97)'

a——
12,796 —— T T -

1010 Industrial Residential Commercial Others Q1 1

1) CAT Resalutien 97 - State of Sao Paulo Finance Secretarial: 1) all free customers are now being billed on the first day of sach month 1) reduced number af days far mieter readings In Jan,10 (around 15
days} ili) compensated under the item “not billed” (zero effect on the result). 2) Exdudes intercompany transaction and in CCEE. Considers Furnas {Semesa) and others sales from Generation Business
outside the Group. EPASA zales (75 Gwh in the 1010 and 17 GWh in the10Q11} is not considered in Commercialization/Generation (outside the Group) sales because EPASA has a annual fixed revenue



Concession area sales | Seasonally adjusted consumption

Strong performance in the 2H10":

Real increase in credit? Retail sales? Furniture and
the income mass? +14.4% 10.4% home appliances?
+9.6% 70 o +16.5%

Residential seasonally adjusted consumption (MWh/day) Commercial seasonally adjusted consumption (MWh/day)

(moving average) (moving average)
37,500 - i 23,000
37,000 From Jan,10 to Nov, 10 : : From Jan,10 to Nov, 10
! +0.36% p.m ; 22,500 +0.37% p.m :
36,500 - +4.4% 3500 +5.1%
36,000 . . .
2010 average 2010 average
335,500 i 21,500 -

35000 From Dec,10 ! From Dec,10
' i toMar, 11 21,000 to Mar, 11
34300 1 P +0.71% p.m +0.82% p.m
34,000 jan feb mar'apr ma 'jun' iul aug sep oct n uld ec jan feb mar 20,500 jan'feb'mar apr jun' l..|| EILI sep 'oct'n cl ' e j n 'feb 'mar’

10 10 10 10 ID}(IID II«tl 1&:’ 1l[.i| 10 10 10 11 11 N 10 10 10 1FIEI IZI5J g 11 11 1

1) Accurmulated growth fram Jul, 10 to Dec, 10 compared with the same period of previous year  2) Source: IBGE 3} Source: Bacen. Personal credit granted to individuals excuding auteo finance
and real state mortgages  Mote: 3easonally adjusted consumption. Exclude temperature, commercial losses, calendar and seasonal effects



CPFL 1Q11 Results
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® EBITDA | R$ Million i
| A+ 8.1% |

% A

81
982 _ e — F— \
(s20 ) R (1) (31) 896
. (124)
(153)
l/"—“'\.
(N +39%)
e O S
EBITDA 1010 1Q10 EBITDA Net Revenue'  Energycosts  Operating costs EBITDA 1011 EBITDA 1011
regulatory” Re ulgg:sgir}r IFRS 1Q10 and charges  and expenses®  IFRS1Q11 RE%JISEW regulatory”
effe effe

Increase of 3.0% in Net Revenues' (R$ 81 million)’
& Increase of 40.6% in TUSD free consumer revenues (RS 98 million)
& Additional net revenue of new power plants - Foz do Chapeco HPP, EPASA and Baldin TPP’s (R$ 79 million)
& Increase of 20.6% in sectorial charges in deductions from operating revenues (R$ 63 million)
° Increase of 0.8% in Energy costs and charges (R$ 11 million)
& Increase of 8.4% in the energy charges, mainly due to the increase in System Service Charges - ESS and
Connection Charges (R$23 million)
& Decrease of 1.1% in energy costs, mainly due to the reduction in the foreign exchange rate,
that affected the purchase from Itaipu (R$ 12 million)
& ncrease of 9.2% in operating costs and expenses**(R$ 31 million) Adjusted: +6.1% IGPM: +10.9%
@ Foz do Chapeco HPP and Baldin and EPASA TPPs (R$ 6 million) and physical inventory of assets (RS 10 million)
& 1Q10: Energy contract ‘s premium paid by EPASA due to postponement in ANEEL authorization (RS 5 million)
& Payroll expenses 2010 - average adjustment : 6.1% (RS 8 million)

11 Excludes “Revenue of construction of own assets” 2} Personnel, Material, Third Party Services and Others  3) Excludes “Costs of construction of own assets” 4} Regulatory assets and liabilities



1Q11 Results

P Net Income | RS Million
'V-z.a% |
38

2 T aammm

1
(49) (26)
{85]'
v -4.5% .

(98)
Met Income 1010 Met Income EBITDA Financial  Depreciation  Private IncomeTax/  Met Income Net Iru:crme
1Q10 Regulatory IFRS 1010 Result and Pension Social IFRS 1011 Re uhmr}f
“regulatory” cts Amortization Fund Contribution ects' regulamry"

& Increase of 3.9% in EBITDA (RS 38 million)
e Decrease of 59% in Financial Result (RS 49 million)
@ Increase of 40.9% in Financial Expenses (RS 75 million)
@ Financial expenses due to the beginning of commercial start-up of the
Foz do Chapecd HPP, Epasa and Baldin TPP's (RS 34 million)
& ncresase of Selic rate (RS 36 million)
& Increase of 25.4% in Financial Revenues (RS 25 million)
° Increase of 16.3% in Depreciation and Amortization (RS 26 million)
@ Commercial start-up of the Foz de Chapecé HPP and Baldin TPP (R$ 14 million)
&) Decrease in Income Tax and Social Contribution (R$ 15 million)

1Q10 1Q11
Selic | 2.00%  2.60%
TILP | 147%  1.47%

o 1} Regulatory assets and liabilities



CPEL Corporate Structure| Incorporation of CPFL Renovaveis
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P Current corporate structure considering the projects involved in the joint venture

‘—-"’/

ENERG'A ENERGAS AENDVAVEIS 8 A
-~ | o i =
100% 100% 12 5PPs 4 Wind Farms
— — Operating: 11 Under construction
cpfl bras cpfl geracao (22 SPPs) Under construction: 1
__::-':-: —
I\-_ cpfl bicformosa cpfl Tr
— —
\‘— cpfl bicipé \"— cpfl bicenergia
—
—
N— cpf :a.ﬂ;ri‘_i N— 7 Wind Farms:
— Santa Clara from | to VI and Eurus VI
—r
cpfl biopedra
N 6 Wind Farms:

— 4 Wind Farms: Campo dos Ventos from | to V and Eurus V
SIIF Energies Brasil

+ 600 MW in certified projects and 2,741 MW for development

o Mote: Source: ERSA (IR}



CPEL Corporate Structure| Incorporation of CPFL Renovaveis

ENERGIA

5
CPFL ERSA

ENERG,A ENERGIAS RENOVAVEIS 5.A
_—
— CPFL —~
100%  evercia  100% 9.3% 9.1% 7.5% 49%  3.2% 2.4%
s e n R @~ Rem G JpEp
. A A\ I I I I /
—
\_  63.6% — 36.4%
CPFL
RENOVAVEIS

B Transaction approval schedule (e) & Equity value: RS 4.5 billion

® May 4| ANEEL and BNDES Protocols @ Financial resources provided by
& Jul - Sep | Approval by competent body stockholders (cash): RS 571 million
@ Aug - Sep | Shareholding restructuring services, merger ® CPFL: RS 250 million

of ERSA and incorporation of CPFL Renovaveis @ ERSA: RS 321 million

o Maote: Source: ERSA (IR)



CPFL Expansion in Generation | Incorporation of CPFL Renovaveis
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CPFL Renovaveis | Projects into commercial operation - (Aug, 11) (e)

. P CPFL Energia? P ERSA’
' @ 225PPs: Americana, Buritis, Capao Preto, Chibarro, Dourados, Diamante, Eloy & 115SPPs: Alto Irani, Arvoredo, Barra da
Chaves, Esmeril, Gaviao Peixoto, Jaguari, Lencois, Monjolinho, Pinhal, Pirapo, Saltinho, Paciéncia, Cocais Grande, Corrente Grande,
Salto Grande, Santana, Sao Joaquim, Socorro, Trés Saltos, Andorinha e Guaporé Ninho da Agua, Paiol, Plano Alto, Sdo Goncalo,
4 Sugarcane-fired TPPs: Baldin, Bio Formosa, Bio ipé e Bio Buriti Varginha e Varzea Alegre
4 Wind Farms: Foz do Rio Chorg, lcaraizinho, Paracuru e Praia Formosa
® |nstalled Capacity (MW): ® Avg. MW-: ® |nstalled Capacity (MW): ® Avg. MW3%:
493.7 211.0 154.5 95.4
Free Market | [ To be defined Free Market i
8% 16% 36% :
PPA (Avg. MW) vV :
Under
development
2,741

CPFL Operating | 494
ERSA Operating | 155
CPFL Construction | 288
ERSA Construction | 98
Certified | 600

Total Portfolio (e)
® 4,375 MW
¢ 1,832 Avg. MW°

w Preliminary figures. Depends on approval by competent body 1) Source: ERSA (IR} 2} Includes SIIF Energles Brasil's assets 3} Assured Energyy’ Guaranteed Power Output
4} Expectation to increase 0.8 avg. MW after review by ANEEL  5) Considers review of Varginha SPP's assured energy by ANEEL in April 20, 2011



Expansion in Generation | Acquisition of 1,078 MW in wind farms in Mar, 11
210 MW in operating and 867 MW for development

Acquisition of 100% of the Jantus SL (SIIF Energies Brasil)
per RS 950 million' (equity) and RS 544 million (net debt)

Wind Farms into commercial operation

Formosa Icaraizinho Foz do IS“G Paracuru
Choro
Installed
; 105.0 MW | 546 MW 25.2MW 25.2MW
Capacity
= 285% | 47.9% | 407% | 49.6%
actor

PROINFAPPA | RS 281/ RS 248/ RS 258/ RS 248/
20 years' MWh MWh MWh MWh

Projects portfolio

& 135 MW | Quintanilha Machado Wind Farm, RJ
® 412 MW | Certified projects
@ 320 MW | Non-certified projects

Total | 867 MW

Maote: Load factor - Estimated values according to historical production and certification
1) Excludes additional imvestrnent of RS 70 million in case of Quintanilha Machado's acquisition
2} Prainfa PPA: as of June, 2010 MNote: lllustrative picture

=




Expansion in Generation | Projects under construction

Sugarcane-fired Termoelectric Power Plants

e —— .
<l |
4 ¢
AT i
A ;
Bio Forma Bio B Bio Ipé Bio Ped

Status (actual)’ 88% 70% 54% 15%
Commercial Start-up (e) 3011 2011 2011 2012
Installed Capacity (MW) 40 50 25 70
Assured Energy (avg. MW) 16 21.2 8.4 24
Estimated Investment (RS million) 127 135 26 205

81% BNDES / 19% equity | 80% BNDES / 20% equity | 87% BNDES / 13% equity | 80% BNDES / 20% equity
Capital Structure (e) 36% | TJILP + 1.9% p.y. 36% | TJLP + 1.9% p.y. 74% | TILP + 1.9% p.y. 26% | TILP + 1.9% p.y.

64% | 5.5% p.y. pre 64% | 5.5% p.y. pre 26% | 5.5% p.y. pre 74% | 5.5% p.y. pre

Average maturity 11 years 11 years 13 years 10 years

9 1) Az of Mar, 11



Expansion in Generation | Projects under construction
Wind Farms

I‘ | !

Santa Clara |, 11, 11, IV, Campo dos Campo dos Ventos |, lll,
V, Vland Eurus VI Ventos i IV,VeEurusV
Status (actual)’ 17% - Waiting for ANEEL authorisation
Commercial Start-up (e) 3Q12 3Q13 3Q13
Installed Capacity (MW) 188 30 150
Assured Energy (avg. MW)* 76 14 64.6
Estimated Investment (RS million) 801 127 600
70% BNDES /30% equity
Capital Structure (e) TILP +17% 5.0, 70% debt / 30% equity 70% debt / 30% equity

Average maturity 16 years

0 Mote: lllustrative picture 1) As of Mar, 11 2) Guaranteed Power Output



— Expansion in Generation | CPFL Renovaveis’ projects under construction
Csﬂnﬁl,; Sales strategy
P Commercial start-up schedule
Sugarcane-fired TPPs SPPs Wind Farms
75 MW 20 MW 258 MW

70 MW

188 MW

2Q11 (e) 3Q11(e) 2Q12(e) 1Q13(e) 3Q12(e) 3Q13(e)

P Contracted energy (avg. MW)

Sugarcane-fired TPPs SPPs Wind Farms

11.1
Avg. MW

Avg. MW

352
Avg. MW

B Contracted energy M Uncontracted energy

Sales strategy of the uncontracted energy
(1) A-3 New Power Plants Auction (Jul, 11) / A-3 Reserve Energy Auction (Jul, 11) / Free Market




Expansion in Generation | Installed Capacity Growth

@ Installed Capacity (MW) @ Assured Energy (avg. MW) @ Concession contract / Authorization

2003

CPFL Geracao
SPPs
2027

Serra da Mesa'

2004

2005 _ 2006 2007 2008 2009 2010 201 1(e) 2012(e) 2013(e)

{ Barra Grande EapnsMwus (astro Alves [ Foz do Bio Formosa ?indFarms DWidFarms
2036 2035 2036 Chapeco | Biomass § 2045 2046

CPFLSul  |Lajeado|2032 14deluho § —2936 2029 peira Biomass 25| 2040
- —_— 2036 Baldin Buriti Biomass § 2!!31 o

CPFL _— Biomass | 2030
Jaguarlruna S 2025 |pé Biomass
SPPS SR EPASASTPPs | 2030
2015 RS 2042 SIIF |2032

| Diamante SPP | “ERSAG SPPs |
2!]2? _ 2029 2032

- - & 1
1) Guarantee uf51 54% of the assured energy until 2028 2) Hydroelectric pnwer projects with less than 1, 000 Kw that are mt considered concession by the grantor
3] From 9 5PPs from CPFL Jaguaritina {today are in the Distribution), 6 are in the situation described in note 2
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CPF}. Generation |Energy Auctions expected for 2011

H—“:—.
A-3 Auction Reserve Energy Auction
Expected date: Jul, 11 Expected date: Jul, 11
@ Sources: biomass, wind and natural gas

Lﬂﬁg term contracts: 20 years @ Sources: biomass, wind
® Sources: hydraulic Long term contracts: 20 years

Long term contracts: 30 years

P Preliminary valuation of possible participants HPP's in the A-5 Auction in2011

HPP’s projetcs River MW State
Cachoeira Parnaiba 63 MA / Pl
Castelhanos Parnaiba 64 MA / Pl
. Estreito Parnaiba 56 MA / PI
A-5 Auction Ribeiro Goncalves Parnaiba 113 MA / Pl
Expected date: . -
Urucui Parnaiba 134 MA / PI
= Foz do Apiacas Apiacas 275 MT
Sinop Teles Pires 461 MT
Sao Manoel Teles Pires 746 PA/MT
Total 1,912



CPFL 1Q11 Debt Profile
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® 1Q11 Adjusted Net Debt/EBITDA' | RS billion ®» Debt Breakdown

® Adjusted Net Debt _

® Adjusted Net Debt / EBITDA /98 768 —

6.72 5 | 2.11: CDI| 59% QILP[31%

excluding
Bio Formosa
TPPand
Wind Farms
debts*

2009 2010 1Q11

Prefixed | 4%
Real Cost
(LTM) o s =
Cash and Cash 1,487 1,563 1,967

Equivalents (RS million)

P> CPFL Energia's credit rating unchanged after SIIF Energies Brasil's acquisition and joint venture
between CPFL and ERSA

S Rating brAA+ |Apr, 11 Rating AA+ (bra) | Apr, 11
STANDARD — _ . - .
&POOR’S — . Fitch Ratlng PR -_—-:?.
B CPFL | Subsidiaries CPFL | <pflpauista

11 Excludes Judicial Deposits of B3 493 milllon — Includes hedging operations; Excludes regulatory assets/dlabllities; EBITDA LTM
0 2} Includes debts from Santa Clara |, 11, 111, ¥, W, Wl and Eurus VI Includes EBITDA LTM (e) from CPFL Bioenergia, EPASA and Foz do Chapecd



Capital market performance

P Shares Performance’ - 1Q11 P Shares Performance’ - CPFL vs Main Indexes

Bovespa NYSE
+12.60% CPFE3

12.60% 13.80% +4.70% ISE
+0.66% IBRX 100
-1.11% 1GC
-1.16% ITAG
jan feb mar
-1.04% 11 11 11
IboveHpa  IEE CPFE3 DJ DJBR20 CPL
P Daily average volume | Bovespa and Nyse P Market capitalization (RS million)?
{R$ million) BEBovespa W Nyse
333 : 354
: 29.7

— o —0 =
16,586
14,469

2010 Jﬁl f;:‘1b ﬂﬁ" 2007 2008 2009 2010 1Q11

IBOVESPA -;f s IBRX S¥IEE ~=551TAG .o IGC st lGCT vl ISE MSC! Indexes

@ 1} Closing price in March 31th, 2011 - adjusted per dividends {CPFE3: RS 4540/ CPL: US4 83.61) 2)Closing price not adjusted per dividends



CPFL Sustainability | The most sustainable power energy company of Latin America

ENERGIA

M
MANAGEMENT B EXCELLENCE The power of sustaincbility ‘ LATINFI\EAN CE
E |

SUSTAINABILITY SCORES 2011
THE BEST LATIN AMERICAN COMPANIES IN OIL&GAS AND ENERGY
IN SUSTAINABILITY

P M&E Methodology: calculation of 150
compliance, performance and risk points

Sustainability Compliance
Number of standards complied with/total
number of standards = % compliance

e
CPFL

ENERGIA

Quantifiable Sustainability Compliance !
Mean of last 3 years/last year's
performance = % performance

CPFL Energia was elected the
most sustainable power energy
company of Latin American by

consecutive third year

Sustainability Risk
"u’olatilit%f of sustainability performance
over last 3 years = % Risk

CPFL Energia obtained the best
performance in Sustainability
O Compliance with score above of 90%
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Phone: +55.193756 6083
SR

E-mail: ir@cpfl.com.br

Websitee: www.cpfl.com.br/ir



