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Disclaimer

This presentation may contain statements that represent expectations about future events or results according to Brazilian and
international securities regulators. These statements are based on certain assumptions and analyses made by the Company pursuant to its
experience and the economic environment, market conditions and expected future events, many of which are beyond the Company's
control. Important factors that could lead to significant differences between actual results and expectations about future events or results
include the Company's business strategy, Brazilian and international economic conditions, technology, financial strategy, developments in
the utilities industry, hydrological conditions, financial market conditions, uncertainty regarding the results of future operations, plans,
objectives, expectations and intentions, among others. Considering these factors, the Company's actual results may differ materially from
those indicated or implied in forward-looking statements about future events or results.

The information and opinions contained herein should not be construed as a recommendation to potential investors and no investment
decision should be based on the truthfulness, timeliness or completeness of such information or opinions. None of the advisors to the
company or parties related to them or their representatives shall be liable for any losses that may result from the use or contents of this
presentation.

This material includes forward-looking statements subject to risks and uncertainties, which are based on current expectations and
projections about future events and trends that may affect the Company's business.

These statements may include projections of economic growth, demand, energy supply, as well as information about its competitive
position, the regulatory environment, potential growth opportunities and other matters. Many factors could adversely affect the estimates
and assumptions on which these statements are based.
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v EBITDA of R$ 1,618 million, growth of 4.5%

v' Net Income of R$ 748 million, growth of 19.4%
v" Net Debt of R$ 16.8 billion and leverage of 2.68x Net Debt/EBITDA!
v" Investments of R$ 616 million, growth of 17.4%

v Implementation of CPFL Piratininga tariff revision in Oct-19, with an
adjustment of -7.80% for the consumers and an increase of 6.2% in Parcel B

v" Conclusion of the transfer of CPFL Renovaveis shares, with the
corresponding payment of R$ 4.1 billion (R$16.85/share)

" Generation installed capacity of 4,304 MW, considering the 99.94% stake in
CPFL Renovaveis

v Recognition in 2019 Exame Sustainability Guide as the most sustainable
company in the utilities sector, highlighting CPFL at Hospitals program

= Also highlighted in the thematic category Relationship with the
Community, with the projects of CPFL Institute

1) Financial covenants criteria.




5th Tariff Revision Cycle CPFL Piratininga

Oct - 19 5th Cycle x 2018 RTA Increase of 6.17% in Parcel B
v" Increase in RAB

Gross Regulatory Asset Base v Higher regulatory depreciation rate

Parcel Parcel Financial Average
Components | effect Decrease of 8.32% in Parcel A

v" Decrease of R$ 299 million in CDE mainly
due to the end of CCEE loans

Net Regulatory Asset Base

Parcel B
Regulatory EBITDA

Vi 109 36 3

(53) 43 T —
EBITDA Write-off Depreciation Monetary EBITDA Incremental  Incremental Special EBITDA
4PTRC Adjustment 4PTRC Investment QRR Obligations 5PTRC
Adjusted
— —/4
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3Q19 Energy Sales

Load! in the concession area | GWh

- [om: + 0,8%]

-3

16,462

16,420

@ Free Client

@ Captive

3Q18 3Q19

Sales by consumption segment | GWh

Sales in the concession area | GWh

[om: + 0,39

@ Free Client

@ Captive

3Q18 3Q19

Breakdown in the concession area | 3Q19

m Residential ®Industrial «Commercial ® Others

Main impacts by segment | %

-1.8% Resid Ind Com Others Total
\ Billing calendar -0.9 -0.2 -0.7 -0.6 -0.6
16,249 5 (254) Temperature 1.2 - 1.3 0.2 0.6
+0.1% - 13 (60) 15 963 Consumer migrations - -1.3 - -1.7 -0.8
—— !
-4.0% +0.9% -2.1% DG -0.3 -0.1 -0.6 -0.1 -0.2
Macr nomi
seieespilies) 0.1 -2.4 0.9 0.1 -0.8
Others
Resid. Indust? Commerc. Others
—_—
1) Load net of losses; 2) If excluding the consumption of large consumers that migrate to the National Grid, the load and the sales within the concession area in 3Q19 would have the following CPFL
ENERGIA

variations: +0.7% and -1.0%, respectively.



Delinquency and Energy Losses )

ADA | R$ MM Losses | Last 12 months
. s . 8,86% 9,01% 9,31%
3Q18 1Q19 2Q19 3Q19 m
Sep-18 Jun-19 Sep-19
Collection actions | Power Cuts (thousands) @ CPFL Energia @ ANEEL Limits

.................

Main impacts:

v" Differences in the billing calendar
» Sep-19 x Sep-18: -2.3 days
* Sep-19 x Jun-19: -0.7 days

v Higher temperatures in the end of Sep-19, resulting in
an increase in load (unbilled and losses)

3Q18 1Q19 2Q19

—_——
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Hydrological Scenario >
.

Reservoir Evolution Expectations for PLD

% Maximum Storable Energy | National Interconnected System (SIN) T

505 505
473 473 2018

dez jan  fev mar  abr mai  jun jul ago  set out nov dez

2001 ©2002 2015 ®2016 ®2017 ®2018 ®2019 OHist. Average O ONS Proj. (PLD Jan Feb Mar Apr May Jun Jul  Aug Sep Oct Nov Dec Avg. )

Natural Energy (Water Inflow) - ENA

128 v 2019 PLD (CPFL estimates): R$ 225/MWh
140 v GSF 2019: 0.814 (-18.6%)
v’ Storage 2020:

120
100

= reinforcements in the transmission system will allow the best use of the
hydrological variability in Brazil

80
60
40
20

0

Jan Feb Mar Apr May Jun Jul Aug Sep
=0-SE/CO =0-S =0-NE =0-N

—_——
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Renewable Generation - By source (GWh) ) —=

CPFL

RENOVAVEIS

+ 8 * Energy generation in the 3Q19 had a similar result to the
3Q18.
GWh ©

'35 * Worsening in inflow in the southern region and in the
GWh states of Minas Gerais and Sao Paulo.

* Lower incidence of winds in Ceara, Rio Grande do Norte

- 169 and Rio Grande do Sul led to a reduction in generation,
partially offset by the improved availability of wind farms

GWh in 3Q19, including those operated by Suzlon.

3Q18 3Q19 Wind Performance — Wind x Certified P-50
0]
@Wwind @SHPP @BIO @SOL 99.9% 89.6%
3Q18 3Q19
—-%
CPFL



3Q19 Results >
I

4 +4.5%
EBITDA performance by segment [ +70 MM )

]
(17)
1.548
3Q18 Distribution Comm, Services Conventional
& Others Generation

Distribution: +17.8%

v' Market / tariff (+R$ 187 MM)
v" CPFL Piratininga RAB Appraisal Report (+R$ 42 MM)
@ v Concession financial asset (-R$ 78 MM)
v PMSO (-R$ 23 MM):
= Assets write-off/opex related to capex (-R$ 17 MM)
= Private Pension Fund (-R$ 6 MM) /

EBITDA breakdown
by segment

1.618

(43)
Conventional Distribution
Renewable 3Q19 Ge“ﬁ'@s'o“ 52%
Generation
Commercialization: Margin loss (-R$
16 MM)
—-‘é
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3Q19 Results >

+4.5%
EBITDA performance by segment ' 170 MM
]
(17)
1.548
3Q18 Distribution Comm, Services Conventional
& Others Generation

Conventional Generation: +0.5%

EBITDA breakdown
by segment

Renewable
1.618 Generation
24%

(43)
ConrEaL ol Distribution
Renewable 3Q19 S 52%
Generation

Renewable Generation: -10.0%

v Inflation over energy contracts

O (+R$ 32 MM)
v" Lower hydro and thermal generation

=2 (-R$ 17 MM)
v' Epasa retroactive tax credit in 3Q18

(-R$ 11 MM)

v" Lower wind farm generation (-R$ 34 MM)

@ v" Difference in energy price: new energy
auction versus MCSD 2018 (-R$ 32 MM)

<>£|'/<> v Assets write-off (-R$ 9 MM)
v O&M ACL payments (-R$ 6 MM)
v PPA seasonalization (+R$ 45 MM) /




3Q19 Results >
I

Net Income performance +19.4%
R$ million C‘s +122 MM)
147 748
626 70 B TG A=
£ (65)
3Q18 EBITDA Financial Results Depreciation / Income tax 3Q19
Amortization

Financial Results
v

Financial revenues from re-IPO resources (+R$ 56 MM)

v' Expenses with the net debt— due to lower interest rates and indebtedness
(+R$ 53 MM)

v' Mark-to-Market effect (+R$ 32 MM) /

—_——
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OM19 Results

Performance of EBITDA and Net Income

R$ million
& +8.6%
[‘ +370 MM

421 17
—— o o
i +1.6% | (83)
{-9.1% |
Distribution Comm, Conventional Renewable 9M19
Services Generation Generation

& Others

EBITDA

v Distribution continues as a highlight, with an increase of
18.5%, mainly favored by 2018 tariff revisions

v" Good performance of Conventional Generation and
Commercialization, Services & Others offset the negative
impact of Renewable Generation (weak wind
performance in 2019) /

/‘\ +26.5%
+396 MM
(204)
[ +26.7% |
9M18 EBITDA Financial Depreciation /  Income tax 9M19

Results Amortization

Financial results favored by lower interest rates and
indebtedness, along with higher regulatory assets

Higher income tax due to better EBITDA and financial
results

/
—_——
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Indebtedness

Leverage | Financial covenants criteria | R$ billion . 16,8 5
o 2 14.6 4 '

14,5

13,0

12,2

Adjusted Net Debt!
/Adjusted EBITDA?

2014 2015 2016 2017 2018 ’ 1Q19 2Q19 3Q19
i 1,2
(’Qmﬁfmm 3,736 3,584 4,117 4,531 5,342 5,481 5,683 6,296 >
Gross debt cost3 | IFRS | End of period - )
Average maturity: Gross debt breakdown by indexer3?
® Nominal 3.24 years IFRS | 3Q19
Real :
8,0% :
' 7,5% : 7,6% 7,4%
*— : ! 6,8%
—e : *— —e— DY
0, .
3,6 /0 § 2,90/0 / (Y 3[8 /O
N (0] (@) (@) (@)
i — —i i i
2 8 =i = 24

EmCDI ®Pre-fixed WTILP o Inflation

_4
1) LTM EBITDA; 2) Adjusted by the proportional consolidation; 3) Financial debt (-) hedge; 4) If not considering Re-IPO impact, Financial Covenant was 2,57x (Net Debt w/o Re-IPO impact CPFL
was R$ 14,6 billion); 5) The increase of the Net Debt and Ebitda occurred mainly due to the consolidation of CPFL Renovaveis, considering financial covenants criteria. ENERGIA



Distribution

* R$ 550 million

 Increase of 27.2% compared to 3Q18

« Total of R$ 1.436 million in 9M19

« Expansion and strengthening of the electric system

CAPEX 3Q19

Renewable Generation

* R$ 45 million
« Implementation of the projects Gameleira and Cherobim

~

D00

Total Investment of

R$ 616 million

in 3019 Transmission Conventional
- R$ 8 million Generation
 Beginning of the projects - R$ 2 million
Increase of 17.4% sold in 2018 auctions: « Operational infrastructure
compared to 3Q18 * Maracanau and maintenance
e Sul I and Sul I1 improvements

Total of R$ 1,582
million in 9m19

Services
* R$ 10 million
« Upgrade of management and operational support systems

« Uptrend systems to support management decisions,
operational and clients issues

3

m Discos = Gencos / Transcos ® Comm, Services and Others
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