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CPFL  2Q09 Highlights

ENERGIA

Net Revenue
20Q08 2Q09

15.0%
RS 2,310 Yama] RS 2,657

million million

Reported

Recurring

» Growth of 1.6% in energy sales in the captive
market and 16.3% in the free market

- Tariff adjustment of CPFL Paulista 21.22% and
RGE18.95% in April, 09

- Debentures' issue of RS 1 billion, with average
rate of 110.3%’ of Interbank Deposit Rate (DI)

R$ 718 RS 691

Net Income

2Q09 2Q08 2Q09

EBITDA

million

\# million

-11.5%

J‘If’-r.-'_

fnssg} ( R$307 |
Ny @cy | million /
-2.1% -5.5%

.
o -

- Dividend of RS 572 million in THO9 (100% of the net income),
with annualized dividend yield of 7.6%

- CPFL Energia is elected the most sustainable company in Latin
America and the 2" one in transparency in sustainability in
the capital markets by Management & Excellence

CPFL Paulista was awarded as the Best Electricity Distributor of Brazil by ABRADEE

Mate: Numbers already incorporate the impacts of Law 11,638/07 and Law 11941/09



CPFL Energy market in the concession area - 2Q09

ENERGIA

Residential Commercial

+5.4% +6.0%

Rising employment, credit,
income and consumption

_ 7.5%in SP

i 3.4%in RS

Sales of Furniture and 7.6% in SP
Home Appliances® 6.0% in RS

. t 9.0% in SP
Retail Sales’
ke 3.0% in RS

Higher temperatures ::;: g; :;E; r;:s
in 2Q09* .

11.9% - Ribeirao Preto

Energy consumption per consumer
CPFL Energia - Residential class (KWh/client/day)

0 5.92

3.75

2Q08 2Q09

Industrial

-9.7%

Retraction of the industry in Sao Paulo -13.8% in 5P
and Rio Grande do Sul States in 2Q09° -10.5% in RS

Industrial market in the concession area (GWh)
CPFL Energia vs Brazil (1008 = basis 100)

5,277 GWh

44,977 GWh \

" ; 40,252 GWh
® CPFL Energia ® Brasil

1008 2008 3008 4008 1Q09 2009

CPFL Energia Demand Contracted - Industrial Class (MW)*

Requests to Increase [Rels¥alelatAN] a3l +'l.53%a

Requests to reduce

54 consumers

Ral Demand Increase:
Aance 0.15% (10.8 MW)

Total industrial consumers: 77 thousand

Source; IBGE 1) Growth in the last 12 months ended in Jun/09, compared with the same period last year

2) Growth in the last 12 months ended in May/09, compared with the same period last year 3) Compared with the same period last year 4) From Oct, 08 to Jun, 09



CPFL 2Q09CPFL Energia’s Sales

ENERGIA

Total Energy Sales (GWh) Concession Area Sales (GWh) Free Market Sales (GWh)
4.4%
11,811
11,313 12,067 2" 11852 16.3%
. [i]
! - . z ) . 2,548
V-12.1% 2,192 <
A 1.6%
20Q08 20Q09 2Q08 2009 2008 2Q09

@ capTive B TUSD

Captive Market Sales (GWh) Concession Area Sales (GWh)

__#_;g

CPFL Brazil'
-1.8% WEE

Residential ASA%
Commercial Aﬁ.ﬂ%

Industrial v -7.0%

Southeast’

Others A\ 5.8%
-3.6%

Total A 1.6%

4 Mote: Excludes intercompany transaction {consolidation account basis) CCEE and generation sales (except to the free market) 1} Source: EPE



CPFL Businesses Segments’ Results in 2Q09

ENERGIA

EBITDA per business segment (R$ million)

Distribution © 1.6% increase in the captive market energy sales EBITDA - 2Q09
& Pure tariff adjustment of CPFL Paulista (13.58%) and RGE
4g3 -B8:6% {10.44%) in Apr/09, CPFL Piratininga (10.92%] in Oct/08 .
el etri : Distribution
) | and other distributors in Feb/09 (average 10.9%)
@ Tariff review effect’ 63%
@ RS 4 million — Non-recurring expense in the 2Q08
2008 2009
Generation
© RS 8 million - 14 de Julho HPP EBITDA
10.2% Contractual adjustments in IGP-M
166 4 183 O .
Commercialization Generation
2Q08 2Q09 and Services 27%
10%
Commercialization
and Services & 16.3% increase in the free market energy sales .
@ RS 8 million — Non-recurring expense Consolidated EBITDA
e -5.3% Margin of 28% and
72 . )
- | ﬂfj Recurring EBITDA +5.2% Net Margin of 12%
2008 2009

5 1} Estimate of the full impact of the Apr/08 tariff review in the 2009 {vs_ partial impact in the 2008) added to the impact of recalculation of the tariff review in Apr/09



CPFL  2Q09Results

ENERGIA

e ——

EBITDA - RS million

362 | W37% | Recurring ¥2.1% | 1H09: 1,349
. E -
- — . 691" |

(369) (20)
2008 EBITDA Met Revenue Energy costs and Operating costs and 2009 EBITDA
charges EXpenses

€ 16.2% increase in the Net Revenue (R$ 362 million)
@ 4.4% increase in total energy sales
@ Tariff and contractual adjustments
@ CPFL Paulista (-0.23%) and RGE (-2.4%) Tariff Review Recalculation in April
& 5.3% increase in TUSD Revenue (RS 10 million)

°3D.2% increase in Energy Costs and Charges (R$ 369 million)
@ Itaipu cost increase, with tariff adjustment of 8.7% in Jan/09 and 25.1% FX average effect in Tariff Adjustment Indexes
& 56.5% increase in Charges for Use of the System, due to higher order of thermal in 2008 (RS 112 million)

= 6.8% increase in Operating Costs and Expenses (RS 20 million) P/M/S/O Recurring +2.6%
@ Gain from CPFL Piratininga’s disposal of property in 2Q08 (R$ 4 million) IPCA +4.8% | IGP-M +1.5%
@ Acknowledgement of expenses regarding previous periods in CPFL Servicos (RS 8 million)
@ Additional from 14 de Julho HPP (RS 1 million)

Mote: Net Revenue and Energy Costs and Charges are net of "Parcel A 2001" amortization values
1} Includes RS 546 thousand reduction in Minority Participation



CPFL  2Q09Results

ENERGIA

Net Income - RS million

|| V11.5% | Recurring W 5.5% | 1HO09: 572

| 327 | §a =
' Poomwr— | e S e 3 | 289 |

(27) (22) (4)

2008 EBITDA Financial Pension Fund Depreciation Income Tax 2009 Wet Income
Met Income Result and Amortization and Social
Contribution

& 3.7% Decrease in EBITDA (R$ 27 million)
+ Gain of 11% in Financial Result (RS 12 million)
& 13.6% Decrease in Financial Revenues (RS 12 million)
&> 12.4% Decrease in Financial Expenses (RS 24 million)
© 72.8% Decrease in Monetary and Exchange Rate Updates Expenses (RS 37 million)
& ANEEL fine related to the RGE's DEC and FEC indicators (RS 19 million)
@ Pension Fund (R$ 22 million)
@ Increase in Depreciation and Amortization (R$ 4 million)
€» Reduction of Income Tax and Social Contribution (RS 3 million)




95% Dividend pay-out of the net income exceeds the minimum payment
policy of 50% on a semi-annual basis

CPFL

ENERGIA

CPFL distributes 100% of the net income in dividends:
RS 572 million in THO9 - RS 1.19 per share

Declared dividends vs. Annualized Dividend Yield

B Declared dividends' (RS million)

@ Dividend Yield® (last 2 half year)
Dividend Yield 10.9%

Among the highest in o 9.7%
the Electricity Sector

Accumulated since the
) 3
L IPO (Sep/04): 71.3% N

2HO4

2HO5 1+ 1HO06

2HO6 1HO7 2HO7 1+ 1HO8 THO9
g T Py L e, (PeepeL
| |
[
[
[

2333 1 3005

CPFE3 (R$/share)
Average

16.58 28.25 31.74 35.99 36.11 31.55

8 1} Refer to declared dividend, Payment in the next half year 2) Cansidering last two half-year's dividend yield 3} IPO price per share: RS 17,22



CPF!; Operational Efficiency - Distribution

ENERGIA

Economic Activity CPFL Energia’s CPFL Paulista’s RGE's
Delinguency’ Delinquency® Delinquency® Delinquency’
Si0 Paul 0.07 p.p,
ao Paulo 138% % 1.45% _
e < 0.12pp, 1.21% ga i OAS
r 1.09% /‘* 5 2.41%
2008  2Q09
5.7% 7.7%
2008 2009 2008 2009 2008 2009
CPFL Energia’s delinquency remains stable during the ..with fall in some distribution
period of crisis... companies
Number of Consumers - Distributors (million) Consumer / Employee Energy Sold (MWh)* /
Employee
6.50 2.5%

6.47

1,903 g 1951

2009
L
2008

+2.5%

2Q08 3Qo08 4Q08 1Q09 ' 2Q09 2Q08 20Q09 2Q08 2Q09

1) Net delinquency rate = (Mew registrations — Cancelled Registrations) / Consultations undertaken (t-3) Source; ACSP/BACEN — Jul/09
2} Bills overdue mare than 30 days - % of 12 month billings 3) Captive Market + TUSD



CPFL CPFL Energia is recognized by the market for its better practices

ENERGIA

CPFL Energia’s distributors were highlighted
in 2009 Abradee’s Award

cpfl paulista | cpfl paulista

S
- CPFL Paulista' becomes the first company in the electricity sector be awarded

as the best national distributor for five times

» Among the four best companies, three of them belong to CPFL Energia’s
Group: CPFL Paulista, CPFL Piratininga and RGE

10 1} Distribution companies with more than 500 thousand consumers



Projects under construction:
Foz do Chapecé HPP and Biomass Baldin TPP

CPFL

ENERGIA

Foz do Chapeco HPP Biomass Baldin TPP

CPFL stake (51%) Sugarcane-fired Thermoelectric Power Plant

436 MW and 220 MWmedium « CPFL estimated investment: RS 98 million

« Investment in the TH09: RS 194 million

» Investment accumulated: RS 38 million
- Energy exported to CPFL Brasil: 24 MWmedium/harvest
- Commercial operations: Mar/10

CPFL estimated investment: RS 1,328 million
« Investment in the 1H09:; RS 194 million
» Investment accumulated: RS 908 million

- Commercial operations: 3Q10
« Estimated Revenue: RS 290 million/year

Work status: 74% (Jun/09) Work status: 68%

n |



CPF!; Energy Auctions planned for 2H09

ENERGIA

A-3 Auction: Aug/09

Sales estimates: 300 - 500 MWmedium

Source: Thermal (Natural gas and biomass)

Reserve Auction: Nov/09

Sales estimates: 400 - 600 MWmedium

Source: Wind

A-5 Auction: 4Q09

Sales estimates: 900 - 1300 MWmedium
Source: Thermal and Hydraulic

Structuring Auction: 4Q09

Sales estimates: 11,000 MW
Source: Hydraulic (Belo Monte HPP)



CPFL Value-added Services and Retail Network

ENERGIA

| Value-added Services | VAS Gross Revenue - RS million

69 new contracts
signed in 2Q09
with sales of

R$ 19 million B
6% billed in 2Q09
(R$ 1 million) and 94% -
to invoice {Rs 18 ml[liun) 2004 2005 2006 2007 2008 2008 2009
CPFLTOTAL cese
POGANENIIS ¢ SEITICDS
Cansiinar Sarvicas PRt Transactions Gross Revenue
(thousand units) (RS thousand)
49% 1,454 + gao, 714 e 124% 3,530

>

1,574

2Q08 2Q09

2Q08 2Q09

13 ‘ 1} Total consumer services paints at the end of the period



CPFILI Debentures issue by subsidiaries of the Group

ENERGIA

Issue Characteristics:
Offering Total Value R$ 1.0 billion

CPFL Paulista, RGE, CPFL Geragao, CPFL Brasil, CPFL Leste Paulista,
CPFL Sul Paulista and CPFL Jaguari

Issuers
Issue Date July 1%, 2009
Maturity 2 years
Remuneration p.y. 110.3%' of Interbank Deposit Rate (D)

Pre-payment of the Promissory Notes newly issued
Working capital reinforcement and generation investments

Issue 100% absorbed by the public

Objective

STANDARD | brans STANDARD = |per
SEPOOR’S (national scale) LPOOR’S rAA+ | =
- — e e
— o cpfl paulista cpfl sul paulista cpfl geracao
CPFL - S
ENERGIA cpfl jaguari  cpfl leste paulista

14 1} Considers weighted average



CPFLI. 2Q09 Debt Profile

ENERGIA

Adjusted Net Debt (R$ million)

Capital Structure

Debt Equity

(7,123) =
6,054
731 | (6,054)
338
2009 Cash and Cash Regulatory Asset 2009 Adjusted
Gross Debt’ Equivalents MNet Debt

Adjusted Net Debt / EBITDA?
6.28

2002 2003 2004 2005
B Adjusted Met Debt (RS billion)

15 1} Excludes Judicial Deposits of RS 435 million; Includes hedging cperations and private pension fund debt

6.05

1.92: excluding
2.17 Foz do Chapeco

HPP" debt

2007 2008 2009

@ Adjusted Net Debt / EBITDA

2) LTM EBITDA



CPFL 2Q09 Debt Profile

ENERGIA

Debt Breakdown
:;;L T{ILF Economic
31% Indexes

2Q09 ZQQB

I. 05 ]
SELIC 24 28
TILP 15 15

Financial Expenses/EBITDA

0.31x

IGP ; :
0% IGP-DI | -0. 5.0 2007 2008 1Q09 2Q09
USS (natural hedge) ~ e Q Q
2%
Cost of Debt Evolution’
26.9%
19.8% P
13.9% 13.4% 12.1% 13.4%
.\._ — 8- PA —.—\”‘3%
10.3%
10.5% 10.1% & T 7.6% 7.5% ..
7.0%
2002 2003 2004 2005 2006 2007 2008 2Q09

@ Nominal Cost

16 ‘ 1} Considers annualized Indicators (LTM)

@ Real Cost



CPFL Capital Markets Performance

ENERGIA

Shares Performance’ - Bovespa - Accum. 2009 Shares Performance’ - NYSE - Accum. 2009

51.3% 64.3%
— 52.9%

40.1%

6.4%
CPFE3 IEE IBOVESPA CPL DJ Br20 Dow Jones
(Iast 12months  +5.8% +13.6% +0.4% j [ last 12 months -8.7% -18.5% -20.4% ]
~ Daily Average Volume Evolution — R$ million Presence in the main indexes
0.48 )
0.44 @mes CPL
0.43 NOVO m
.| 032 MERCADO NYSE
|
36.0
326 : e )
/ - | | azal | 234 P By IBOVESPA _f i IBRX 50 s IBRX
_,il_?_-z o< . | . 11 ﬁ 19.6
" - . B3 | — : #==IEE iy ITAG ettt JGC
12.8 [
: 10.5
2006 2007 2008 | 1Q09  2Q09 s DowW JoNES
! it ISE - I BRAZIL ?_L ANS MS5CI Indexes

@ Relative CPFL's share in Bovespa (%) ([ NYSE [ BOVESPA

17 1} Closing share price in August 10%, 2009 - adjusted per dividends {CPFE3: RS 35,14 / CPL: USS; USS 57.31)



CPFL Differentiated governance and sustainability recognized by the market

ENERGIA

M
M ANAGEMENT B2 E XCELLENCE The power of sustainability

—_—
CPFL CRFL

Ranking of transparency on
sustainability among the Ibovespa Index's
index companies

Ranking of Latam's 50 most
sustainable large industrial
corporations

CPFL is considered the most sustainable company in Latin America




CPFL

ENERGIA

2Q09

Investor Relations
Phone:; 455 19 3756 6083

E-mail: ri@cpfl.com.br
Website: www.cpfl.com.br/ir




