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This presentation may contain statements that represent expectations about future events or results according to

Brazilian and international securities regulators. These statements are based on certain assumptions and analyses
made by the Company pursuant to its experience and the economic environment, market conditions and expected
future events, many of which are beyond the Company's control. Important factors that could lead to significant
differences between actual results and expectations about future events or results include the Company's business
strategy, Brazilian and international economic conditions, technology, financial strategy, developments in the utilities
industry, hydrological conditions, financial market conditions, uncertainty regarding the results of future operations,
plans, objectives, expectations and intentions, among others. Considering these factors, the Company's actual results
may differ materially from those indicated or implied in forward-looking statements about future events or results.

The information and opinions contained herein should not be construed as a recommendation to potential investors
and no investment decision should be based on the truthfulness, timeliness or completeness of such information or
opinions. None of the advisors to the company or parties related to them or their representatives shall be liable for
any losses that may result from the use or contents of this presentation.

This material includes forward-looking statements subject to risks and uncertainties, which are based on current
expectations and projections about future events and trends that may affect the Company's business. These
statements may include projections of economic growth, demand, energy supply, as well as information about its
competitive position, the regulatory environment, potential growth opportunities and other matters. Many factors

could adversely affect the estimates and assumptions on which these statements are based.



CPFL 2Q11 Highlights
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e Growth of 2.7% in sales in the concession area (0.2 p.p. more than Brazil: 2.5%)
& Annual economic tariff adjustment of 6.11% for CPFL Paulista in April/11 and 8.58% for RGE in June/11

® Announcement of 2 new biomass projects — by a company controlled by ERSA' - the Alvorada (50 MW) and the
Coopcana (50 MW) thermoelectric plants with a forecast investment of RS 311 million?

® The association with ERSA and the creation of CPFL Renovaveis was approved by Aneel, BNDES, CADE and financial
institutions and concluded in July/11. GSM for the founding of CPFL Renovaveis is expected to be on August

e Distribution of R$ 748 million in half-year dividends (100% of Net Income)®, with a dividend yield of 6.0% for the
last 12 months

® RS 3,762 million in financing for extending debt maturities and financing new projects

@ Conclusion of the reverse stock split and simultaneous split of shares on June 29 on the Bovespa and on July 6
on the NYSE

@ Recognition of CPFL Brasil by the Exame magazine's Maiores e Melhores survey as the best energy company in
Brazil for its economic and financial performance in 2010

® |BEF Sustainability Award 2011 for Corporate Governance

¢ Company shares increased in value by 4.2% on the Bovespa, exceeding the Ibovespa (-23.6%) and the IEE (2.5%)
for the year

o 11 5PE Turbina 13 5.4, 2} CPFL Energia’s stake in CPFL Renavaveis (63.6%1 3] CPFL Energia's net income (exclude equity to noncontrolling sharehalders)



CPEL 2Q11 Results
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! EBITDA : Net Income
P Rerrm b : IFRS + Regulatory : IFRS + Regulatory
: Assets & Liabilities . Assets & Liabilities
IFRS | IFRS — Mon Recurring | IFRS' —Mon Recurring
2Q11 | 2Q11 . 2Q11 | 2Q11 2Q11
RS 3,045 . RS 815 RS 877 . RS 294 RS 335
million : million million : million million
, : | . Y | . , <
| A+5.2% o | A +2.9% | I,A +16.2% | | V-13.3% | |~A +0.2% |
2Q10 : 2Q10 2Q10 : 2Q10 2Q10
RS 2,868 : RS 791 RS 755 : RS 360 RS 335
million | |

- million | million million ) - million

EBITDA impacts
(Regulatory Assets & Liabilities and Non Recurring Effects)

Net Revenue impacts
(Regulatory Assets & Liabilities and Non Recurring Effects)

@ RS 48 million: Incentivated Retirement Program @ EBITDA 2Q11:R$ 63 miillion

|
|
|
@ RS 6 million: basic network charges by EPASA incurredin 2010, recalculation and depreciation of the generation plants

|

|

|

& RS 1 million: Regulatory Assets & Liabilities & RS 21 million: Regulatory Assets & Liabilities

@ EBITDA 2Q11: R$ 63 million & Net Revenue 2Q11: RS 41 million

& RS 40 million: Provision reversal of PIS/COFINS credits at . & EBITDA 2Q10:RS 36 million
CPFL Paulista . & RS 4 million: Financial Revenue (Net effect of the provision
© RS 3 miillion: HEgUlETDI}’ Assets & Liabilities 2 ! reversal of PIS/COFINS at CPFL Paulista and CPFL Piratininga
' @ R$ 2 million: Regulatory Assets & Liabilities”
& EBITDA 2Q10: RS 36 miillion :
' & Net Revenue 2Q10: R$ 25 million

o 11 CPFL Energia’s net income {exclude equity attributed to noncontrolling sharehalders): RS 288 million 2} Met of the effects related to recalculation 2009 IRT of RGE



CPFl Incentivated Retirement Program
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445 adherences
@ 130 employees quit immediately
® 315 will resign until the end of 2011

Dismissal costs (registered in 2Q11): RS 47.5 million
e Accomplished: RS 10.2 million
® Accrued: RS 37.3 million

Benefits:
® Permanent reduction in wages of this group of employees by 43%, through
the review of process and replacement criteria

Pay back: 2.5 years



CPFL 2Q11 Energy sales and TUSD
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P Concession area sales (GWh)

+2.7%
13,051 % 13,404

+13.2%

-0.8%

2Q10 2011
B Captive (Distribution) @ TUSD

P Concession area sales (GWh)
Consumer classes

Residential | 2%
esidentia |k£} +22;‘b}| |
Commercial | A+4.ﬁ% j|
X _
r' \
Industrial | .69
ndustria ,_\A+1 Gs'bfj x
Others f A +5.4%J
re T
Total | A +2.7% |

R — T ———

P Total energy sales' (GWh)

-1.2%
12,714 > 12,562

-24%

-0.8%

2010 2Q11
B Captive (Distribution) ® Commerdalization/Generation (outside the group)

P Concession area sales (GWh)
Comparison by region?

I-"' Southeast |
\\"\.-_ -/

CPFL
Energia

5.0%

CPFL CPFL
Energia Energia

2.7% 2.2%

Sales by C.PFL grow ahead bf Brazil
and the South Region

o 1) Excludes Intercompany transaction and in CCEE. Considers Furnas (Semesa) and others sales from Generation Business outside the Group . EPASA <ales is not considered in
Commercialization/Generation (outside the Group) sales because EPASA has a annual fixed revenue 2} Source: EPE



Lower temperature and less days of billing have impacted negatively in the

CPFL energy consumption in 2Q11
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® Temperature | CDD monthly (°C) e Billing calendar’
Avaré - : Ribeirdo Preta
\\ » | -
= N CPFL Paulista CPFL Piratininga RGE
Mococa £ " Sdo José do Rio Preto
Jaguaridna — Santos
\ _}/. o
Itapetininga i ~ Sorocaba  # 2Q11
® average long-term -2.88
Casa Branca  Caxias do Sul ® 2Q10 @Residential @ Commercial

P Adjusted breakdown of residential consumption P Adjusted breakdown of commercial consumption

1.0% 6.6% 1.5%
0s%_ (R ) == oo
27% [ -1.3%
2‘2% -
Accounting Calendar Temperature Others?  Adjusted Accounting Calendar Temperature Others?  Adjusted

o 1) Does not affect the economic-financlal result of the company because there is a compensation in the item "non-billed supply”
2} Includes migration between cansumer classes and fraud recovery



2011 Results
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40 . 877
755 [
——
(3) (64)
EBITDA 2010 Non Regulatory ~ EBITDA Net Ener% Costs  Operatin EBITDA  Regulatory Non EBITDA 2Q11
R urrin reciiring f-\s ot & 2010 Revenue' and Charges Costmni 2011 Assets & recyrring R urrin
adjust efiects Liabilities IFRS Expenses IFRS Liabilities effects just

4 Increase of 6.9% in Net Revenues' (R$ 180 million)
& Tariff adjustments of the distribution companies, partially offset by the 0.8% reduction in the sales volume to the captive market (R$135 million®)
& Increase of 24.0% in TUSD Revenue (free costumers) (RS 63 million)
& Additional net revenue of new power plants — Foz do Chapeco HPP, EPASA and Baldin TPP's (R$ 66 milion)
& Increase of 8.7% in deductions from the operating revenues (R$ 118 million)
& Increase of 1.0% in Energy Costs and Charges (RS 15 miillion)
@ Increase of 45.2% in Operating Costs and Expenses (RS 142 million) Adjusted=6.7%  IGPM =8.6%
° Provision in the process of PIS/COFINS for CPFL Paulista in the 2Q10 (RS 40 million)
[ & Incentivated Retirement Program (R$ 48 million). Provision of ISS tax in the Campos Novos HPP (R$ 10 million)

& Physical inventory of assets (RS 11 million) and Foz do Chapec6 HPP, EPASA and Baldin TPP’s (R$ 10 million)

o 1) Excludes “Revenues of construction of own assets” 2 Personnel, Material, Third Party services and Others  3) Excludes “Costs of construction of own assets”  4) Considers billed supply



CPFL 2Q11 Results
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& Increase of 2.9% in EBITDA (R$ 23 million)
° Decrease of 116.4% in Financial Result (RS 98 million)
e Increase of 65.4% in Financial Expenses (RS 122 million)
@Acccunting adjustments related to the UBP re-calculation of the generation plants (RS 13 million)
& Financial expenses due to the beginning of commercial start-up of the Foz do Chapeco HPP, EPASA and Baldin TPP’s (R$ 26 million)
Olncrease of CDI rate in 0.6 percentage points (R$ 42 million)
& Increase of 23.2% in Financial Revenues (RS 24 million)
& |ncrease of 18.4% in Depreciation and Amortization (R$ 31 million)
(@ Accounting adjustments related to the depreciation of the generation plants (R$ 7 million)
& Commercial start up of the Foz do Chapeco HPP (RS 14 million} and EPASA TPP (RS 4 million)
& Decrease in Income Tax and Social Contribution (R$ 39 million)




CPFL Distribution of R$ 748 million in dividends in 1TH11

P Dividends and Dividend Yield

¥ Dividend Yeld? (LTM)
B Declared dividends' (RS million)
@ CPFL average price (R$/ON)?

. - 10.9%
' 9.1% | 8,706 © 96% e
6.5% : : :

76% | 73% | 7.6% i 7.9% ; 86% : .
o—o . L 97 | 6.0%

2H04  1HO5 = 2HO5 = 1HO6 = 2HO6 = 1HO7 = 2HO7 = 1HO8 @ 2HO8 1HO9 = 2H09 = 1H10 @ 2H10 = 1H11

1844 0 2018 | 4200

1799 : 18.05 | 1669 : 1577 @ 1651

: 1502 ° 14.13 ¢ 1587

g20 943 107 . .

CPFL distributes 100% of the RS 748 millionin TH11 Accumulated since the IPO (Sep/04): R$ 8.4 billion
net income in dividends Rs 0.78 per share Dividend yield: 123%3*

@ 1) Refer ta declared dividend. Payment in the next hall vear 2} Considering last two half years' dividend yield

3} Considering share price adjusted for reverse stock split and simultaneaus split of shares on June 29,2011 4) PO share price: RS 17.22



CPFL

Project
Operation

Greater operating flexibility
and lower cost of maintenance

@ Outage Management System (OMS)
Triage And Reestablishment of
Electric Power

Distribution Management System
(DMS) - Control of operations of the
grid and electronic calculations in real
time

Automatic Reconfiguration of the
Grids

Distribution | Investment in Smart Grid

Project
Tele-Measurement

Reduction in Losses And Costs
in Commercial Processes

# Electronic readings and integration

with the billing system

. ® Continuous monitoring of the client
- ® |ntegration with the Operations

Center (information about power
failures)

Project
Mobility

Reduction of losses/costs in the
technical and commercial
processes

. ® Mobile Workforce Management (MWM)

Speed in dispatching service orders

® Tools for exchanging information with

teams in the field

CPFL Energia will invest some RS 215 million in
new smart grid projects over the next three years



CPFL

#‘*
Alvorada TPP
—:"'/'/,.- * Installed Capacity: 50 MW
* Exported Energy: 18 avg. MW
CPFL * |nvestment (e): RS 156 million
RENOVAVEIS ¢ |ocation: Arapora/MG
& Start of construction: 3Q11

Commercial start-up: 2Q13

Commercial start-up

Bio Formosa

Bio Ipé i
Bio Buriti | A% RS 392 million

@ RS 265 million

O 160 MW
W RS 104 million 01 20 MW
o FTIVIVY

ﬂeg» dec rmar jun sep
1 10 11 11 11

e Mote: CPFL Energia's stake in CPFL Renovaveis: 63.6%

Investments in biomass already nearly RS 1 billion

Expansion in Generation | 2 new partnerships

- M
Coopcana TPP

Installed Capacity: 50 MW
Exported Energy: 18 avg. MW
Investment (e): RS 155 million
Location: Sao Carlos do Ivai/PR
Start of construction: 3Q11
Commercial start-up: 1Q13

] [ ] L] > @ L]

Alvorada ®
Coopcana

Bio Pedra

W RS 597 million

Investment
(accumulated)

O
330 MW
O30 mw

Installed Capacit
(accumulated)

jun 5&:5: dec
12 1 12



Expansion in Generation | Projects under construction
Sugarcane-fired Termoelectric Power Plant
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CPF

RENOVAVEIS

[ Status (actual)

Commercial start-up (e)
Installed Capacity (MW)

Assured Energy (avg. MW)

Estimated Investment (RS million)

Capital structure (e)

Average maturity

9 MWote: CPFL Energia's stake: 63.6%

16
127

81% BNDES / 19% equity
36% | TILP + 1.9% p.y.

64% | 5.5% p.y. pre

11 years

135

80% BNDES / 20% equity
36% | TILP + 1.9% p.y.

64% | 5.5% p.y. pre

11 years

26

87% BNDES / 13% equity
74% | TILP + 1.9% p.y.
26% | 5.5% p.y. pre

-
el -

—
o

W ]/

24

205

80% BNDES [/ 20% equity
26% | TILP + 1.9% p.y.
74% | 5.5% p.y. pre
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CPFL

RENOVAVEIS

Commercial start-up (e)

Installed Capacity (MW)

Capital structure (e)

Average maturity

m Mote: CPFL Energia's stake; 63.6%

= Expansion in Generation | Projects under construction
CPFL Investments in wind farms of RS 1.5 billion

e

Virtual Model | Santa Clara |, I, 1ll, IV, V, VI and Eurus IV

Santa Clara |, 11, Ill,
IV, V, Vl and Eurus VI

Campo dos Ventos |, II,
I, IV, Vand Eurus V

Assured Energy (avg. MW)

Estimated Investment (RS million)

3012

188
76

801

3Q13

78.6

727

70% BNDES/30% equity

TILP +1.7% py

16 years

70% debt/30% equity

180



Debt Profile - Significant Funding
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B Issue of debentures totaling RS 2,8 billion in 2Q11
RS million
Commerdialization |11% P Details of the Offer

& Use of Funds
e Debt roll-over
e Acquisition of Jantus

Generation | 24% ¢ Working Capital

® Average Cost

Jantus | 37% ® CDI +1.37% p.y.

® Average maturity
Distribution | 28% ® 6.1 years

P Law 4131: funding of RS 1,0 billion in Jul/2011

Use of funding | 1TH12 debt roll-over
—-.l""-:"?’ ——-'.""'ﬂ,;/

cpfl pauhgta cpfl plratmlnga Average Cost | 100% of the CDI (Swap)

empresa do Grupo CPFL Energ, Umo empresa do Grupoe CPFL Enengla

Maturity | 3 to 5 years

9 Includes additional of Rs 70 million in case of Quintanilha Machado's acquisition



CPFL 2Q11 debt profile
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P Adjusted net debt’ | RS billion
7.98 7 68 7.94
DI
2.13: Bxduding
debt of projects
® Net debt/EBITDA under construction
2009 2010 1011 201
Real cost | LTM 4.9% 4.4% 4.3% 4.4%
Cash and cash
equivalents|R$ milion 17487 1,563 1967 4403
P Financial debt | short term vs. long term P Capital Structure
B Long term @ Short term
average term: Equity Debt
4.3 years?
2009 2010 : 1Q11 2011

TExcludes Judiclal Deposits of RS 570 million — Includes hedging operations; Excludes regulatory assets/liabilities; EBITDA LTM
2 Includes debt roll-over presented in slide 15



CPFL Capital market performance
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P 2Q11 shares performance ;

Bovespa 2Q11 20117 NYSE
CPFE3 -1.8% 4.2% CPL

IEE 0.6% 2.5% DJBR20
lbovespa -9.0% -23.6% DJ

P CPFL's performance vs. main indexes

—\ CPFE3=4.2%
" IEE= 2.5%

ISE=-13.0%
N2y b IBrX100=-19.7%
Y ITAG=-20.1%

= 1GC=-21.2%
IBOV=-23.6%
IBOVESPA =7  w==IBRX H4IEE 555 ITAG .omesblGC  sIGCT  »ulit ISE MSCl Indexes

e 11 Closing price in August 05, 2011 - adjusted per dividends (CPFE3: RS 21.00/CPL: IS5 27.45)



MELHORES
“MAIORES

IBEF Sustainability
Award

CPFL was awarded the IBEF
Sustainability Award in the
Corporate Governance
category for the “Blog of the
Annual Report 2009” case story

Best company in the energy sector and
best profitability of the Electric Power Sector

CPFL Energia for the second year in a row was considered to be the best
company in the electric power sector, followed by CPFL Paulista (2"
place) and CPFL Piratininga (3™ place)

We are a point of reference
in Brazil for sustainable
initiatives

\ 1
L W/
CPFLwon the GreenbestPrize w2, | we
in the Wind Energy category N BN
and was in the TOP 10 in the GREENBEST

Transportation category for its

Electric Vehicles Project TOP3 C— JURI POPULAR
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knvestnr Relations
Tel..+55 19.3756 6083
E-mail: ri@cpfl.com.br

Website: www.cpfl.com.br/ir



