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CPFL Q09 Highlights

ENERGIA

Net Revenue

Reported
1Q09 RS 2,392 million
-3.7%
1Q08 RS 2,484 million
EBITDA
Reported
1Q09 RS 659 million
2.0%
1Q08 RS 646 million
Net Income
Reported
1Q09 RS 283 million
6.5%
1Q08 RS 265 million

Mate: Numbets already Incorparate the impacts of Law 11,638/07 and PM 449/08

- Growth of 1.8% in sales in the captive market and 11.7%
in the free market

« Corporate restructuring of CPFL Jaguariuna aiming at
tax and cost optimization

- Approval for the commercialization of 14 de Julho HPP's
carbon credits, generating revenue of 1 million
Euros/year

- Announcement of the definitive indexes for the 2™
Periodic Tariff Revision Cycle for CPFL Paulista, RGE,
CPFL Santa Cruz, CPFL Mococa, CPFL Jaguari, CPFL Leste
Paulista and CPFL Sul Paulista

- Issue of Promissory Notes by CPFL Paulista, RGE, CPFL
Geracao, CPFL Sul Paulista, CPFL Leste Paulista and CPFL
Jaguari, totaling RS 495 million

- Group's delinquency rates remained unchanged overall,
but with a notable reduction at RGE and CPFL Santa Cruz



CPFL Non-recurring eventsin 1Q08 and 1Q09"

ENERGIA

1Q08 - RS Million Results without non-recurring effects’

Seasonalization Effect
-164 EBITDA Net Revenue Last 12 Months

-112 Net Income 1Q09

RS 2,400 million JEEEEFINIIT]

Energy Purchased related to Castro Alves HPP Delayed Operation ‘ -4.9%
19 EBITDA

-13 Met Income

1Q09 - RS Million

Recalculation of Tariff Review at CPFL Paulista and RGE?
17 EBITDA

-11 Net Income ‘-1 6.5%
1Q08 RS 829 million RS 3,304 million

1Q08 RS 2,524 million JERRErRGT[Tely

EBITDA Last 12 Months
1Q09 R$ 692 million R$ 2,858 million

Recalculation in the 2009 Annual Tariff Adjustment (IRT) of

CPFL Paulista and RGE®
-38 EBITDA Net Income Last 12 Months
-26 Net Income o )
1Q09 RS 293 million R$ 1,295 million
RGE's Allowance for Doubtful Accounts Reversal -24.8%
22 EBITDA
26 Net Income L 1Q08 R$390million SETRIET:INn I ([{ls)
= 1} Main nan-recurring effects 21 1009 EBITDA total impact: RS 31 million. Pro rata values related ta this quarter were kept

3} Main items, besides the "recalculation of Tariff Review at CPFL Paulista and RGE™



CPFL Corporate Structure

ENERGIA
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CPFL

ENERGIA

1Q09 Energy Consumption Scene

Distributors from Distributors from
Southeast South

CPFL Energia
Rising employment, income, credit and
consumption
i i - 8% increase in total Sao Paulo salaries’ . . .
Residential 17% . furni dh Rising employment, income, credit and
8.7% . increase in SP furniture and home i
. _ appliance sales? consumption
Commercial - 119 increase in retail sales in SP2 « 59 increase in total Rie Grande do Sul salaries!
6.6% - 10% increase in RS furniture and home
* . . appliance sales’
Slig htl?’f ngher 1009 Temperatures » 5% increase in retail sales in RS*
- Main Regions: Campinas (4.5%).
Ribeirdo Preto (3.3%) and Sorocaba (3.6%)
Weak performance from Sao Paulo industry® Weak performance from RS industry?
Industrial - 15% decrease in SP industrial output - 17% decrease in RS industrial output
e « 1009 sector's highlights: electronic materials « 1009 sector's highlights: metallurgy (-45%j],
-11.5% and communication equipments (-60%), automotive (-30%) , machines and equipments
(Concession Area) metallurgy (-38%), machines and equipments (-29%), shoes and leather goods {-26%) and
{-34%), automotive (-26%) and chemicals (-21%) chemicals (-25%)
c Mote: Source: IBGE 11 Accumulated from Apr, 08 to Mar, 09 and compared with the same period of the previous year

2} Accurnulated from Mar, 08 to Fev, 09 and compared with the same period of the previouws year 3) Compared with the same period of the previous year



CPFL 1Q09CPFL Energia’s Sales

ENERGIA

Total Energy Sales (GWh) Captive Market Sales (GWh) Free Market Sales (GWh)
e Residential A 8.7% 11.7% e
11,661 .
123 ~ 2 Commercial A 6.6% 2,085 %

Industrial v -7.9%

Others A 1.2%

1Q08 1Q09

1Q08 1Q09
Total A 1.8%

Concession Area Sales (GWh)

-2.2%

12,050 11,790
o V -14.7%

A 138%

.J'..f’

CPFL ELNLEEHE
-2.1% -5.2%

1008 1009
B CAPTIVE M TusD

6 Mate: Excludes Intercompany transaction { consolidation account basis), CCEE and generation sales (except to the free market) 1) Sauree: EPE



CPFL CPFLEnergia Market Behavior

ENERGIA

Monthly load evolution - compared with the same period of the previous year (%)

B Southeast/ B Erazil
Center West

22 43 42 41 4.2 ® South @ CPFLEnergia 4.5

Sep, 08 Oct, 08 Now, 08 Dec, 08 Jan, 09 Feb, 09 Mar, 09

Mar, 08 CPFL Total Load: Mar, 09 CPFL Total Load:
6,149 avg. MW 2.7% 6,315 avg. MW

CPFL Energia Demand Contracted: Industrial Class (MW)?

Demand
reduction:

0.08%
(5.4 Mw) = Request to reduce: 1.28%

» Request to increase: 1.20%

7 1} Frarn Oet, 08 ta Apr, 02



CPFL

The most affectd sectors by the crisis have shown low performance compared

oo With the previous period...

e —

Automotive Metallurgy
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10410 071 052 g2m 30701 10410 LER g psA2  oxm 30401 2740 ) 30/04
-46% -20% -37% -22%
B Oct, 07 to Apr, 08 @ Oct, 08 to Apr, 09 B ~ccumulated 4 weeks until Jan 1 09! B Accumulated 8 weeks until Apr 30 09°
from Dec 05, 2008 to Jan 01, 2009 from Mar 06, 2009 to Apr 30, 2009

.. although have shown better performance than in Dec, 08

Maote: The abave data reflects a sample of industrial consumption: free industrial consumers of CPFL Paulista and CRFL Piratininga
1} Compared with the same previous period



Some sectors have shown similar or better performance than the previous

CPFL period

ENERGIA

Food, Beverages and Beef Pulp, Paper and Packaging
19 3 4
s 8 s 2
9
% 17 5 271
16 | 25 4
- £
= 15 | > 1
= =
3 14 g 21
= 13 19
12 4 171
.1 010 o7 DS..fl} 02/0 0/ 2/04 30504 10140 a7 05112 02 30/M . i} 30,04
+1% +2% -11% +8%
B Oct, 07 to Apr, 08 @ Oct, 08 to Apr, 09 B ~ccumulated 4 weeks until Jan 1 09! B Accumulated 8 weeks until Apr 30 09°
from Dec 05, 2008 to Jan 01, 2009 from Mar 06, 2009 to Apr 30, 2009
In 2009, the food, beverage and beef sectors, as well as those of pulp, paper and
packaging have shown better performance than in Dec, 08
9 Maote: The abave data reflects a sample of industrial consumption: free industrial consumers of CPFL Paulista and CRFL Piratininga

1} Compared with the same previous period



CPFL 1Q09 Results

ENERGIA

Recurring EBITDA' - RS million

; A 2.0%) :
183 829 — : p—
' il 659 |
(92) (31) (14) (33)
-16.5%

Reported 1Q08 Mon-recurring 1008 EBITDA  NetRevenue  Energy cost Operating costs 1009 EBITDA  MNon-recurring Reported 1009
EBITDA effects in excluding non- and charges and expenses? excludingnon-  effectsin EBITDA
1008 recurring effects recurring effects 1009

@ 3.7% Decrease in the Net Revenue (RS 92 million)
@ Average reduction of 11% in distributions’ tariffs®, reflecting the 2™ periodic tariff review cycle
§» CPFL Piratininga annual tariff readjustment in Oct, 08 (+10.92%)*, tariff increase for Centrais Elétricas

SPPs in Apr, 08 (+9,1%) and Serra da Mesa HPP in Jan, 09 (+9.5%)
© 3.6% Increase in Energy Sales
16.5% EBITDA & 5.5% Decrease in TUSD Revenue (RS 11 million)

Decrease & 2.3% Increase in Energy Costs and Charges (RS 31 million)

(R$ 137 miillion) & 5.0% Increase in Operating Costs and Expenses? (R$ 14 million)

& Castro Alves and 14 de Julho HPPs (RS 2 million)

™ 10208 CPFL Paulista Allowance for Doubtful Accounts Reversal (RS 5 million)

= 1.7% Increase in Personnel, Material, Third Part Services and Others (RS 5 million)

IGP-M
6.3%

IPCA
5.6%

Mote: Net Revenue and Energy Costs and Charges net of Parcel “A" 2001 amartization values 1) Excludes 1008 and 1009 main non-recurring effects

2} Personnel, Material, Third Part Services and Others - includes changes in minority participation (RS 458,000) 3) Core indexes - without financial compaonents



CPFL 1Q09 Results

ENERGIA

Recurring Net Income' - R$ million

125 | A 65% |
| 265 | Ny w293 | 283 |
(20)
(137)
-24.8%

Reported 1008 Mon-recurring 1Q08 NetIncome  EBITDA Financial Result  Income tax Pension Fund, 1002 Met Income Mon-recurring  Reported 1009

MetIncome  effectsin 1008  excluding non- and Social  Depreciationand  excluding non- effectsin 1009  Met Income

recurring effects contribution Amortization recurring effects

° 16.5% Decrease in EBITDA (RS 137 million)

€ Improvement of 5.9% in Financial Result (R$ 5 million)
& 10.4% Decrease in Financial Revenues (R$ 11 million)

24.8% Net Income © 8.4% Decrease in Financial Expenses (RS 16 million)

& Marking to market of financial liabilities (RS 16 rmillion)

& Increase in Interest on Debt (RS 11 million)

(R$ 97 million) & Financing of 14 de Julho HPP (RS 3 million)

@ Draw downs of financing from BNDES (FINEM) for the distributors
0 Reduction of Income Tax and Social Contribution (RS 56 million)
& Private Pension Fund, Depreciation and Amortization (R$ 20 million)

Decrease

11 1} Execludes 1008 and 1009 main non-recuiring effects



CPFL Generation and Commercialization already represent about 40% of EBITDA

ENERGIA

EBITDA Breakdown’

Castro Alves HPP and 14 de Julho HPP Operation

1Q08 1Q09

B Distribution B Generation [ Commercialization

Recurring EBITDA Margin Evolution?

34.8%

1 30.3% 29.6%

1Q08 | 4Q08 1Q09

12 1} Reparted values 2 Exeluding maln non-recurring effects and itermas that affect revenue, but don't affect EBITDA



Definitive Indexes for the Second Periodic Tariff Review Cycle (RTP) and

CPFL  pnnual Tariff Adjustment (IRT) - CPFL Paulista and RGE in April 2009

ENERGIA

- Definitive tariff review indexes incorporating methodological improvements according to AP 52/2007
- CPFL Paulista: -14,07% and RGE: -8.11%/'

CPFL Paulista . ReE

Provisional Definitive Var.% Provisional Definitive Var.%
Parcel A - RS million 3,314.1 3,314.6 0.5 1,324.7 1,211.6 -13.1
Parcel B - R$ million 1,180.4 1,179.4 -1.0 533.1 492 8 -40.3

« Annual Tariff Adjustment - April 2009

Parameters Readjustment Indexes

CPFL Paulista RGE
Apr, 8"  Apr, 19" | ETTRET L G

« IGP-M 12 months 6.27% RS 66 milli ¢
miiion a
- US$ Itaipu RTP 2008: 1.7491 ’ Sl 138% | 1044% :
? . _ Financial Components 7.64% 8.50% CPFL Paulista and
- US$ Itaipu IRT 2000: Total IRT P IRPLRRE CE Il RS 34 million at RGE
« CPFL Paulista: 2.2567 Xe Factor 0.96% 0.00%
« RGE: 2.3152 Total X Factor 1.19% 0.18%

« IPCA 12 months 5.68%

13 1} Care indexes - without financial components



CPFL Conclusion of Spin-off Process of CPFL Jaguariuna

ENERGIA

Feb, 09

« Incorporation of Peracio in the CPFL Jaguarituna

Mar, 09

- Spin-off of CPFL Jaguariduna

« Incorporation of the spun-off parts in the subsidiaries, and liabilities that are unrelated to the subsidiaries, in the Holding Company
- Capital reduction of RS 63 million in the four distributors, with adequacy of Bylaws and capital structure

'j WACC reduction:2.3 p
CPFL e - 2.3 PP

ENERGIA
[ ) ) |
( DISTRIBUTION )  (COMMERCIALIZATION] ( GENERATION )
96.56% =—"2 100% ——==r 90.15%
cpfl jaguari cpfl planalto Jaguari b
90.15% m——== B9.81% ==

cpfl sul paulista cpfl senvicos

87.80% =z
cpfl leste paulistz

89.75% ="
cpfl mococa

R%

RS
Total Tax Shield’ 48 ’ 2

Million Million

) 1Q09 Tax Shield J

14 1) Tax shield through term concesslon + commercialization



CPFL Operational Efficiency - Delinquency

ENERGIA

Companies acquired
CPFL Santa Cruz

Delinquency’ - CPFL Energia Economic Activity - Delinquency®

0.03 p.p.

1.46% 9 1L49%

0.99%, -0.09 PP

Sao Paulo " 0.90%
1.6 p..
1Q08  1Q09 . .
7.6% 9.2% 1Q08 1009
1Q08 1009 RGE
Delinquency stock: reduction of 4,4% -0,70 p.p.

3.15%

1Q08: RS 194 million —= 10Q09:R% 186 miillion

1Q09 Delinquency Recovery: Recovery Index:
RS 101 million® 81%° 1Q08 1Q09

CPFL Jaguariuna*
« Strong effort made with group B customers (judicial agreements,

) . ) ) ) +0.28 PP 1.01%
increased reporting of delinquencies to the credit bureaus)

0.73% ¥
- Anticipating trends in delinquency through daily customer
monitoring
1Q08 1Q09
15 1} Billings overdue maore than 30 days- % of 12 month billings 21 Met delinguency rate = [New registrations — Cancelled Registrations)/ Consultations undertaken (t-3)

Source: ACSP/BACEN - April /09 3] Excludes CPFL Jaguariana's Distributors 4} Changes in the methodology



14 de Julho HPP - Full operation and approval for commercialization of

CPFL carbon credits

ENERGIA

14 de Julho HPP - CPFL Stake (65%)

Installed Capacity 65 MW
Assured Energy 32.5 avg. MW
Total Investment RS 317 million

b v

Sl N\
v :;\(Curnmercial Operation
_ L GU 01 - Dec 25™, 2008

GU 02 - Mar 12™, 2009

" . .;.h -' Ll
CPFL Geracao reached an Installed Capacity of 1,737 MW in March 2009

=

Carbon Credits

= Period: 2009 to 2016 (renewable for two more periods of 7 years)
- Volume: 118 thousand CERs (Certified of Emissions Reductions)/year
« Estimated Revenue for CPFL: 1 million Euros/year

Registration of 14 de Julho HPP carbon credits
project approved by the UN Clean Development
Mechanism Committee




CPFL Project under construction - Foz do Chapec6 HPP

ENERGIA

Foz do Chapeco HPP - CPFL Stake (51%) \

Installed Capacity 436 MW
Assured Energy 220 avg. MW
Total Investment RS 1,328 million

Work concluded

67% Commercial Start-up
Mar, 09 3T10

Construction work began
Dec, 06

CPFL has already invested: RS 815 million

Status of the Project

« Concluded excavations: Spillway, Dam, Adduction Tunnels, Water Take and Powerhouse
« Work in progress: Civil works, Equipments supply and Environment - according to the

schedule




CPFL CPFLBioenergia - Construction of the Baldin TPP in progress

ENERGIA

|

Start of construction
Aug, 08

cpfl bioenergia

Sugarcane-fired Thermoelectric Power Plant
« CPFL’'s estimated investment: RS 98 million
= Installed capacity: 45 MW
- Energy exported to CPFL Brasil:
24 MWmedium/harvest

43% already executed
Apr, 09

Estimated Conclusion
Mar, 10

o




CPFL has performed in line with Bovespa’s main indexes and overperformed

CPFL NvySE's main indexes in the 1 Q09

ENERGIA

Share Performance' - Bovespa - 1Q09 Share Performance’ - NYSE - 1Q09

9.4% 19.3%

Dow Jones

DJ Br 20

CPFE3 IEE IBOVESPA

-13.3%

INDICE
BRaoWIONES  MsCl Indexes
20 ADR

IBOVESPA _;_fv " .5IBRX50 IBRX ESIEE -sSEITAG .essS5IGC 5 |SE I

Daily average volume (RS million) and number of trades evolution
@ DAILY AVERAGE NUMBER OF TRADES BOVESPA 1,340

@ BOVESPA VOLUME 918 1,011 1,041 1,079
B NYSEVOLU —— @

ME 738
36.0
345 32.6 F

19.8

2006 2007 2008 Jan, 09 Feb, 09 Mar, 09 Apr, 09

19 ‘ 1} Clasing share price until March 371th, 2000 - adjusted per dividends (CPFE3: RS 31.50 F CPL: USS40.57)



CPFL Subsidiaries issue R$ 495 million in Promissory Notes

ENERGIA

STANDARD | Rating BrAA+ STANDARD .
LPOOR’S National Scale &—POOR’S Issuer Rating BrA 1
.-—"""'" — ) —
PRENN—— _— @ -
CPFL cpfl paulista = cpfl geracio
ENERGIA - = o
cpfl jaguari cpfl sul paulista  ¢pfl leste paulista

Issue Characteristics:
Offering Total Value

Issue Date
Maturity
Remuneration

Objective

RS 495 million
April 29th, 2009

180 days (CPFL Leste Paulista, CPFL Sul Paulista and CPFL Jaguari)
360 days (CPFL Paulista, RGE and CPFL Geracao)

118% y/y of Interbank Deposit Rate (DI)

RGE: debt roll-over (2™ Promissory Note Issue)
Other Subsidiaries: Reinforcement of Cash Position (Working Capital)

Issue 100% absorbed by the public

20



CPFL 1Q09 Debt Profile

ENERGIA

Adjusted Net Debt (R$ million)

P (7,019) 869 : ;]%
: — - 556
(529) j— (5,595) #"""‘\ (5,650)
1009 Debt Private Pension Cash and Regulatory 1009 Adjusted 4008 Adjusted
Financial Fund Cash Equivalents Asset Met Debt Net Debt

Adjusted Net Debt / EBITDA? (RS billion)
6.28

1.77: excluding
Foz do Chapecd

HPP' Debt

2002 2003 2004 2005 2006 2007 2008 1009
@ Adjusted Net Debt @ Adjusted Net Debt/EBITDA

21 1) Excludes Judicial Deposits of R% 426 millian and incudes hedging operations 2} LTM EBITDA



22

1Q09 Debt Profile

CPFL

ENERGIA

Cost Debt Evolution®

26.9%

; : R 12.1% 13:9% 13.5%
; : . 10.3% —9
1 0?5% 1 l].;1 % 8.3% 2, ﬁ% 8.0% ?4%
2002 2003 2004 2005 2006 2007 2008 1Q09
@ MNominal Cost @ Real Cost

CPFL don’t have debt with foreing exchange variation

Debt Breakdown
IGP
10%
TILP
30%
CDI
57%

USS (Natural Hedge)
2%

1} Annualized values (LTM)

Capital Structure
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ENERGIA

1Q09

Investor Relations
Phone: +55 19 3756 6083
E-mail: ri@cpfl.com.br
Website: www.cpfl.com.br/ir




